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46 MARCH 17, 2009
The Honorable Board of Supervisors ' SACHI A HAMAJ
County of Los Angeles EXECUTIVE OFFICER

383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF .
CENTINELA VALLEY UNION HIGH SCHOOL DISTRICT
ELECTION OF 2008 GENERAL OBLIGATION BONDS, SERIES A
(SECOND DISTRICT) (3 VOTES)

SUBJECT

The governing board of the Centinela Valley Union High School District (the “District”)
has requested that the County issue general obligation bonds on its behalf in an
aggregate principal amount not to exceed $25,000,000. The bonds were authorized by
a vote of the qualified electors of the District and will be issued to finance capital
improvements to various school facilities. Repayment of the bonds will be funded from
the proceeds of ad valorem taxes levied on all taxable property within the District.

IT IS RECOMMENDED THAT YOUR BOARD:
Adopt the resolution authorizing the issuance and sale of the Centinela Valley
Union High School District (County of Los Angeles, California) Election of 2008
General Obligation Bonds, Series A.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

On November 4, 2008, voters residing in the District approved a ballot measure
authorizing the District to issue up to $98,000,000 in general obligation bonds to fund
various capital improvements. The governing board of the District adopted a resolution
on February 24, 2009 and determined that the District needs to borrow funds in an
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aggregate principal amount not to excesd 325000000 to be used for authorized
purposes.  This will be the first issuance of bonds authorzed under this hallot
proposition.

Pursuamt to Section 15100 &t ssg. of the Csalifornia Education Code, the Board of
Supervisors is responsible for offering the District's bonds for sale. The bonds are o be
issuad in the name and on behalf of the District by the County following receipt of the
District's resolution reguesting such borrowing.

implemeaiation of Strategic Plan Goals

Thiz action supports the County's Strategic Plan Goal #3 Organizationa! Effeciiveness
through collaborative actions among County depariments and other governmental
jurtsdictions, It supporis the Sirategic Plan Gosgl #4 Fiscal Responsibility by providing
investment in public schoo! infrastructure within the County.

FISCAL IMPACTIFINANCING

There will be no fiscal impact te the County budget.

FACTS AND PROVISIONS/LEGAL REQUIREMENTS

The resclution provides for the issuance of bonds al an inlerest rate not to exceed the
maximum rate permitied by law. The final structure of the bonds will be determined at
the time of pricing 1o achieve the lowest cast of financing within the {ax levy limits of the
proposition. The term of the bonds will not excesd twenbe-five (28) vears,

The District s recommending a negotiaied sale of the bonds to the underaniter, with
participation by the Treasurser and Tax Collector in pricing the bonds. The District has
sglected E. J. D2 La Rosa & Co, Slone & Youngberg LLC, and Cabrers Capital
Markats, collectively as underwriters, and the finm of Stradling Yooca Carlson & Rauth
as bond counsel. The Treasursr and Tax Collector will appoint U8, Bank National
Association as paying agent.

The County will annually levy and collect ad valorem faxes for the repayment of the
bonds on behalf of the Digtrict

IMPACT ON CURRENT SERVICES DR PROJECTS)

Mot applicable.
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CONCLUSION

Upen approval, it 8 requested that the Executive Officer-Clerk of the Board of
Supervisors return two originally sxecuted coples of the adopted resclution o the
Tregsurer and Tax Collector (Office of Public Finance),

Rasgpectfully submitted,

s

ragsurer and Tax Collector

MJIS GR.DBLIPISM

TR Tt

Attachments {3)

o Chief Executive Officer
Auditor-Controller
County Counsel
Centinela Valley Union High School District
Los Angeles County Office of Education
Stradling Yocca Carlson & Rauth



REROLUTION OF THE BOARD OF SUPERVISOKS ('}F '?i‘ff:i ’“‘()7 It "i Y OF
LOS ANGELES, CALIFORNIA, AUTHORIZING THE 15
WNTIME ,A VALLEY Uk i(N HIGH SCHOOL E.).i&;".i .i{ii_fi {Lf)& A?,\if.hu_i ES
COUNTY, CALIFORKNIAY ELECTHIWN OF 2008 GEWERAL OBLIGATION
BOMNDR, AFRIES A, IN AN AGGREGATE PRINCIPAL AMOUNT OF MOT-TQ-
EXCEED §25 ,G{)s.,r,f}uu

WHEREAS, & duly called bond election was held 1 the C
School District (the “Disirict™), Coonty of Los Angeles {the “Cour

IN%

Moventhar 4, 2008 {the “Election”™) and thereafler canvasse d puraaant 1o law;

Yalley Umon High
state of Califorma on

WHEREAS, st such clection there was submitted w0 and appfm’ed by the requisite two-thivds
vite of the qgmh-zad cleciors of the District a question as fo the jssnance and sale of general
gbhigation honds of the Dustrict foy vanions purposces sot forth w the ballot au% *‘d‘ii‘cd to the volers, in
the maximum principal smount of $95,000,000 payable fom the levy of an od valorem way agaimst
the taxable property i the Disteict (the” ‘Authorization™ j3

WHEREAS, the Board of Supervinors of the Coonty {the “County Board”} has received a
resofelion (e “District Resohition™) of the Board of BEducanon of the Disinet (the “Dnsinct Board™
which requests the Cownty Board o issue the first series of bonds ander the Authonzation in the
name of the Disirict m an aggregate principal amount of not-to-exseed 323,800,000 and fo be stvied
as “Cergmela Valley Umon High School District Loy Angeles County, California) Flecnon of 2008
Crengral Obhgation Bm-js_v Series A7 (the “Bonds™},

WHERFAS, pursuant to Chapter 1 oof Part 10 of Division 1 of Title 1 of the California
Fducation Code, commencing with Sevhion b%ﬂfd af seq. {the “ACY™), the Bonds are suthorized to be
issued for the purposes set forth in the ballot snbzf(mmﬁ 10 Viers;

WEHEREAS, the District Board bas authorized the sale of the Bonds at a negotiaied aale,
which the Distnict Board has deternuined provides mwore flexibality in the timing of the salo, an 11{3?11-,;‘
0 u‘n'p},c:rz".e'n‘t the sale in a shorter tme penied, avn woregased ability io sﬁ’;xcv re the Bonds o fit the
needs of particular purchasers, and a greater opportunity for B 1 De La Rosz & Co., Sione &
Youngherg LLC and Cabrera Capital Markels (vollectively, the i nderwriters”} o pre- *zmri\d the
Bonds t¢ potenual purchasers prior to the sale, all of which the Dustrict Fowrd has determined will
contribute the District’s goal of achievimyg the kewest overall cust of funds;

WHERFAS, the District Bosrd has es vzr?mtr:d that the costs assoeiated with the ssuance of
the Bonds, including compensation to the Underwriters and any costs which the Underwriterg ag o
to pay pursuant o the Purchase Contract {defined herein), will viot exceed 3% of the principal amount
of the Bonds;

WHEREAS, the Distriet Board has sppomted Stradhng Yoova Carlson & Rauth, a
Professional Corporation, San Francisco, Cabfornia as Bond Crunsel and D soio
connection with the 1ssaance of the Bonds:

ure Lounsel

WHEREAS, the Dustrict Board has appointed E. I De La Rosa & ¢ Los Angelos,
Cabifornia, Stone & Youngberg LLC, Los Angeles, Coliformie, and Cabrera mﬁz% Markets, Las
Angeles, Cahitimnia as Underwriters in conpection with the issnance of the Boneds;




WHEREAS, the District Board has sppomted Kevgent LLC, Manhattan Beach, Califormyg,
as Financial Advisor to the DHsirict i conpection with the ssuance of the Bonds:

WHEREAS, if thy condizion r;f 1';zu'n='x"ipre§ securibies markets are such ihai wating the Bonds
notes pursuant w O 'mp et | of f the 1, Dviswon b, Part 10, of i

California, commencing with Section ES VSO ef seg., the msuance of 'x)«hzch the ?.)zef.z*ch. has authomnzed
pursuant 1o the District Resolution; and

WHEREAS, all acts, conditions and things vequired by law to be deone or pertiwmed have
bezn done and performed in sirict conformuty with the Iaws authorizing the wsnance of general
ohligation bonds of the DHatriet, and the indebtedness of the District, inclodi ng this proposed issue of
Ronds, i3 within all Hmits preseribed by laws

MOW, THEREFORE, BE T BESOLVED BY THE BOARD OF SUPERVIRGRS OF
THE COUNTY OF LOS ANGELES, UALIFORNIA, ASFOLLOWS:

SECTION 1. Porposg of Bonds To mise nwmey for the purposes authorized by voters of
the District at the Blection, snd to pay all neceszary legal, financial, engineering and \,gz.ﬂ,‘zzf,gf-"-- :
m connection therewith, the County authorizes the ssuance of the Bonds in the name of the ¥
purseant (o the pzmm(mq of this Resohution and the Act.

SECTHON 2. Terms and Conditfons of Sale. The Treasurer, as defined balow, 15 hereby
authorized to negotiate the azle of the Bonds in consubtation with the Dhstnct’s Sag:ee';’ir;tandmt {the
“Superintendent’™d  and  the  Assistant  Superintendent,  Business  Sevvices  {the  “Assistant
Superiniendent™). The Bonds shall be sold pursuant to the terns and conditions set mrth i the
Purchass Contract, as desertbed below,

SECTION 3. Approval of Purehase Contravt, The *"ru'm of Purchase Coniract {the

~

“Pacchase Contract”™) by and among the County, the Dhsiict and the Underwrniters, for the purchase

and aale of the Bonds, substantially in the fonm presented at this meceting, 1s hereby approved and the
Treasurer snd Tax Colectr of the Couwnty, or any asthonized designee (he "Treasurer”™) is horeby

authorized o execste and debiver the Purchase Contract, and the Superidendeny, the Assisiant
Superiptendent or the designated deputy thereof, each slone, is hereby requesied to acknowledge the
gxecution of such Purchase Contract, with asuch changes thersn, deletions therefrom  and
modifications thereto as the Treaswrer may gpprove, such approval {o be conclusively evidencad by
his execetion and delivery theveof; nrovided, however, that the maximum fersst cosy o the ;% t‘zd\
shiall not cxeeed that guthonized at the Elec Lfm and the andereriting discount, exclud
1w discount and costs of issuance pazd by the Undervriers, shall not c\'cwi G.69% of

is vz a:&’é
of principal amount of Bonds issued. The Tressurer is further anthorized to determine the principa

amount of the Bonds to be specified wn the Purchase Contran 3 uic %; the ( ounty Board up u,
F25,000,000 and 1o enter mmto and exevuic the Purchase with the Undarwriters, f the
conditions set forth in this Resolution are satistied.

RECTION 4. Cerigin Definitions. As used 'it' this Resolution, the femas tth helow
shall have thy meanmgs aseribed to them (unless otherwise aet forth in the Pu;'chaizf;:‘ Contract or in
the Offtcial Saterpent)

510002




{a} “Aeereted Interest” means, with re atinn Bonds,
the Avcreted YValue thereof mumis the Principal Amount t.i erent as o i’{ht;" date v:i calculation,

{b) “Avergied Value” means with respeot 1o the {6 p’{ i Apprecigtion Bods, as
of the date of calculation, the Principal Amount thereot, plus Acoreted Intorest thereon ©
sach date of caleulation, compounded sempanmmally on each Fe bnmr;' {oamdt August |
{commensing on ’w"' st 1, 2009 unless otherwise provided in the Purchase € -ontig i’ at the
stated Acorefion Rate 1o matority thereof, assunung in any such s¢ 1y

Accreted "“'luz snreazes in equal daly amounts on the basis of a 360-day year of tﬂ\'c'vw ja}v
day months.

AVIVILIG

Qriziul

i

{c] “Acerstion Rate” wmeans, wnless otherwise provided by the Purchasc
ontract, that rate whic h, whes aprdisd to the Principal Amoont of any Capital Apprecistion
Bond and compounded semiannually on each February 1 and Auvgust 1 {vormmenciug on
August 1, 2009 unless otherwise provided in the Purchase Contract), produces the Maturity
Yalug on the manrnty date.

1) “Rond Insurer” mgans any insurance company which s
hond insurance peloy wmsuning the payment of Principal and Maturity Vahie
on the Bonds.

a municpal
Yand interest

{e) “Rond Payment Date”™ mesns {unless atherwise wovided by the Purchase
Contractl, with respect to the Current Interest Bonds, February 1 and August ] sach vear
Vommcm;ug February 1, 2010 with respect (o the interest thereon, and August 1 of cach year
conunencing August I, 2010 waith respest 1o the principal pavments theveof, and, wif.i'i respent
to the Capital Appreciation Bonds, the stated manmry Jates thereof, as applicable.

{1 “Capital Appreciation Bounds” means the Bonds the wmierest component of
which s compounded sennaunually on each Bond Paviment Date to manity as shown in the
table of Acoreted Value for such Bonds in the Officdal Staternent.

(&) “Chair of the Board of Su*pen%urs" shall mean the Chair, Chairperson,
Chairman or Mavor of the Board of Supsrvisors of the Crmty of Los Angeles.

{} “Clontinning  Disclosure Certificate” means that certan Conthuueg
Disclosere Certificate executed by the District and dared the date of issuance and delivery of
the Bonds, as origmally executod and as i1 may be amended from time 1o thme in scoordancs
with the terms theveof

{1} “Current Intersst Bonde” means the Bonds the interest on which iz pavable
senvannually on each Bond Paymend Dale specified for cach such Bond as designated and
maturing 1w the years and in the amounts set forth in the Purchase Contract.

(i} “Bepostiory” means the seouritiss deposiiory acting as Depository pursuant
ta Scotion 3c) hereol
{k} “BEE” means The Deg‘ositwrv Trust Company, New Yok, Mew York, a

fimited purpese truxt company organived under the laws of the Sate of New York, n iis
capacity as seourihies depository for the E"« s,
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i “Fatr Markel Valpe” means the price gt which a willing buyer would
purchase the investment fom a willing seller o a bona fide, amm's fength transsction
{determined az of the date the contract W purchase or sell the vestment hecomes binding) f
the investrnent is taded on an estabhished sccurities yearket (within the meaning of section
{273 ot jzc Code} .md, otherwise, the term “Far Market Valog” mzans the acquaiion priae
in a bona fide ann's length  transaction {my veferenced above) i (1) the wmvestment i 3
:;:‘:rtff ate of depos (zi that 15 acouived in avcordanee with applicable regulanons under the
Code, {11} the investment ¢ an agreement with specifically negotisted wathdrawal or
seinvestment provisions and a specifically negotated interest rate {for example, a guaranie
wmvesiment contract, 3 torward supply contyact or other nvestment agresmont} zimi 1$
acquived tn accordance with apphoable regulations under the Code, (10 *%v wrvesiment 15 &
United States Treaswry Seeorivy—State and Local Govenunent Sories that 18 acquired in
accenrdance with applicable regulations of the Uniied Stater Bursau of Pubhic Debt, or (v}
sy compungied investment fund e which the Dhatrict and related partics do not nwn more
than a ten peroent {109 bepeficial wierest theran if ‘i; seturss patd by the fund 8 withou
regard to the sourve of the fwvestment.

{m;  “Infsrmation Services™ means Fnancial Informstn i, Inc.'s Fuancwd Daily
Cailed Bond Service, Mergewt Ines Ualled Bond Department; or Standsrd & Poor’s § L
Fenny Information Services Called Bond Service.

“Maturity Value” oeans the Acorgted Value of any Capual Appreciafion
its maturity date.

{1}
Bond on 3t

{c) “Nominee” weans the nonunes of the Depository, which may be the
Depository, as deterpuned foum time 1o bme pursuant o Section Mo} hereef

{p} “Chwner” means the registered owner of a Bond as set forth on the
regisiration books maimiained by the Pavivg Agent pursuant to Section 7 hereot.

{4 “Participanis” means those broker-deslers, banks and other Dinancul
wstitutions from time fo thme fr which the Depostiory holds book-entry certificaies as
securities depositony.

{0 “Paving Agent” means the Treazgrer and hs dewignaied sgens or His
BULOCOSSOT OF Assignee, acting in the c'ig)aez'*" of paving agent, bond regisirar, sutheniicsting

agent and transter agent. As provided in Section 7 berein, the Treasurer 8 auﬁmr
copttract with any thivd party o perform the services of Paving Agent under this Resolation.

i

{&} “Permitted Investments”™ means {1} any lawful investments permaited by
Section 104291 and Secton 53601 of the {iovernment Code, including Mon-AMT Bounds
and Qualified Nos-AMT Mutual Funds, () shares in a California convnon law tras
extablished puyseant 0 Tule 1, Diviswon 7, ¢ ?mpffﬁr of the Government Code which invests
exchisively i irvestments pr‘;rmmd by Section 33635 of ihe Governmoent Code, but wthout
regard to any lmations in such Section concerning the : percentage of woneys avalable for
investment bemg mvesied 1w oa particular type of secarily, (i) 2 guaranteed invesupen
countract with a provider rated in at feast the second hig hs:.-.; czﬁ,agmf}f by each rating agency
then rating the Bonds ami approved by the Bond Insurer, i any, (v} the Local Agency




pod wanmtained by the

State Treasurer, (V) the investmant
Govermmeni Seriegs Securifies,

Investments Fund of the Californis §
Treasursy, and {(vi) State and Local

{1 *Principal” or *Principal Amount™ means, with regpect o any Current
Interest Bond, the principal er pringipal amount thereof and, with respect 1o any (apital
Appreciation Bond, the intial principal aimount thereof

{1} “Cuatifed Mon-AMT Mutual Fund™ means stock in f’ﬁm:xm:'eﬁ- myvestment
dated invest strpent Coapany

company (o the extent that at feast 95% of the init{ﬁ"‘i{ ) amﬁ?
ts intereat that s exchudable from gross noome ¢

o , bv ( ‘ode and not an
item of tax preference under Seotivn S7{a(SHC) of the Code.

(v} “Qualified Permitted Iyvestments™ means ) MWop-AMT Bonds, (0
Guabified Non-AMT Muotual Funds, (i) other Poritted Investiments authorized by the Bond
Insurer, if any, and an opimon of Bond Counsel 1o the effect that such investment wouldd not
adversely atfort the tax-exempt status of the Bonds, and (v} Permitted Investmenms of
procesds of the Bonds, md mitorest garned ov such prog vm.,, held not more than tdurty days
pending reinvestiment or Bond redewption. A guaraesd ipvestinent contract or sinular
mvestoent agressnent {e.g. 8 forward supply conwact, G 5.{.,, reps, 216} doess net oo A
Gualified Permitted Investment.

{w “Rating Agencies” means Standard & Poor's Ratling Services, Mowdy's
Investors Services, and Fuch Ratings.

{3 “Record Bade™ means, with respect (o the (Z‘urrm‘;i‘ 1‘;116:1‘83’1 ; omis, the cloge
of business on the fifteenth day of the month preceding cach B

{y} “Securities Depostteries” means The Deposutory Trust Company, 55 Water
Street, New York, New York 10041, Tel: (2123 855-1000 or Fax: {212 3535-7320.

{73 “Taxable Bonds” meanz any Bouds notissuied as Tak-Fyempt Bonds,

(zay  “Tax-Exempt Bonds™ means any Bonds the mterest mowhish s excludable
oss incorne for federal mcome X purposes and is not Greated a5 an Hem of tax
;;efc rence for purposes of caleulaung the federal alternative mintmunn fax, ss furthor
described i an opinton of Bond Counsel aupphed to the ornginal purchasers of such Bonds.

{bby  *“Ferm Bonds™ means those Bonds for which mandatory redemption dates
have been established in the Purchase Condrae

(coy  “Transfer Amount” means, with respeet (0 any outstanding Current Interest
E urx& the Prineipal Amonnt and, with respeet to any i.,.&gn_zt,al e ppm:;zm s Bond, the Maturity

alue.

SECTION 5. Termm of the Bonds. (o) Denonupation, Interest, Dated Dates. The Bonds
shall be issued as Bonds registered as o boﬁ; principal and buorest, w the denominations of, with
resprot 10 the Current Interest Bonds, Five Thousand Dollars s‘%b,@OO% Principal Amount or any

utegral nvultiple thereof, and with respest te the Capital Appreciation Bonds, Five Thoesand E}v fars

o

3,000 Maturiy Value, oy any integral multiple therenf {except for ong odd dammmatmn;.
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Fach Capital Appreciation Bond shall be dated, and shezii acorete ntevest from, ity datg of
mnitial issuance unless otherwise set forth in the Porchase Contract. Capital Approciation Bonds will
not bear interest on o current | sasis,

fach Current Interest Bond shall be dated thewr date of delivery or such date as shall appear
W the Purchase Cordract {the “Dated Daie”), an j:ai" bear interest from the Bond Paviment Date
next preceding the date of authentication thereof unless i is authenticated as ot a day during the
period from the 15th day of the moasth next preceding auy Bond Pavment Date to that Bond Pavment
Date, ;ﬂ'\fz;a‘iw i which event it shall hear fnterest from suck Bond Payment D, or ¢ ni‘,:s it i%
suthenticated on or hefore Jaruiary 15, 2010, i wihich event it shall bear foterest Hom the Dated
Date. Imterest on the Corrent Intersst Bonds shall be calculated on the basts of a 360-day year Of

twelve 30-day months.

The Bonds shall bear interest or acerete ipterest 81 & rate or rates such that the interest sate or
maximrn inferest ¢ost shall not excewd the maximum rate permaBied by law.  Interest shall be
pavable on the respective Boud Paymsnt Dates

& Capital Appreciation Bonds shall reature in the vears aned shall be ssued i the agg i
'E’rineipai .c&!ﬂi)li!’ifﬁi set forth in the Purchase Contract, and shall have wo Acoreti m i'{ai:e and shail
have denogunational amounts per each Five Thousand Dollars (35.000) in Matarity Value as shown
in the Acoreted YValue Tabde attached to the Purchase Contracy; provided, that in ibs: event that the
smonnt showa in such Acercted Value Table and the Acersted Vialue caused to be zaloulated by the
Dastrict and, if applicable, approved by the Bond Insurer by application of the definition of Accroted
YViahie set frath in Section 4 differ, the latter wyonount shall be the Acoreted Value of such Capial
Appreciaon Bond.

{b} Redemption.
{1} Oosional Redomption. The Bonds shall be subject 1o optional redemption
prioy o maturity as provided in the Purchase Contract

(i1} Mandatory Redenption. Any Bonds 30ld as Term Bonds shall be subject to
mandatory redemption as provided w the Purchase Contract.

{ij1} Selecton of Bonds i Redemption. Whenever provision s made i this
Resolut o for the eptional redemption of Bonds gnd less than all ountstanding Bonds are t© e
edesroed, the Paving Agent identified below, upon winitien instruction from the Distried, shall seleqt
Bads fur redemption as so directed and i not divecied, ¥y tnverse order of maarity, Within &
maturity, the Paving Agent shall select Ronds for redermption by It Redemption by 1ot shall be in
such oanner ag the Paying Agent shall determine; provided, however, that the poruon of any Current
fnterest Bond to be redecrned in part shall be in the }”n""}pm Arount of 85000 or auy iutegral
muitple thoreof and the portion of m» Capsl Appreciation Bond o be redeemsd i part shail be in
integral muliiples of the /‘\.(..-,,,ii-fc..x_i abue per $5,000 Manoity Value thareof

]

~y

{ivy  Motize of Redemption. When redempuon 13 authorized or regquired pursuant
to this resohation, the Paving Agent, upown writlon astroction from the Disiniot, shall give notice {a
“Pedermnption Motice”) of the redumption of the Bonds, Such Bedempiion WNotice shall speamify: the
Baonds or designated porbons theveof {(in the vase of redemption of the Bonds in part buat not in
whole) which are 1o be redecmed, the date of vedemption, the place or places whers the redamption
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wili be made, ncluding the name and address of the i”“’ g Agent, the redemption price, the CUSIR
numbers (f any) assigned to the Bonds o }35 redeemed,  the Eoz‘ad numbors of the Bonds 10 be
redecmed i whole o1 in part and, in the case of any Bond 0 be redeemed in part only, the Principsl
Amerans of such Bond to be redeemed, and the original 1ssue date, interest rate or Avcretion Rate and
xiczteé matunity date of each Bond o be redeerned in whole orin part. Such Redemption Notice shall

trther state that on the specified date there shall become due and payable upon cach Bond oy portion
ihw:;of being redeemed, the redemption prive thareof, together with the nterest accrued or acoretad
o the z.vde.,r;lp-v; a date, and that from and aBer such dafe, interest with veapect thereto shall vease 1o

aoLIue Lr acorets

The Paving Agent shall ke the fliowing actions with respect to such Bedempuion Motice

{g) At laast 30 but not more ‘(é wn 45 dave prior to the redempion daig, such
Redempiion Notice shell be given 1o the rvespective (Fwaers of Bonds si'f:sign"-taé for
zc,dmi;'tmn by registered or certifisd mm}, ;:-fz;;i&ge prepaid, at therr addresses appoaring ov
the bond register.

(b AY east 30 but not ruore than 45 days pnior to the redempuon date, such
Redemption Motive shall be given by {1} regisiered or ceriified n*zui, postage prepaid, (i)
etephonically confivmed faosimile teansmission, or (1) overmght delivery seivice, 10 each of
the Securities Depositones.

(e} At teast 30 but not vwre then 42 days prior Lo the redemption dase, such
Redempticn Notice shall be given by (i) registerad o certified mail, postage prepaid, o (i)
overnight delivery service, o mne of the Information Services.

Netther fatlure 10 repetve any Redemption Netice noy any defect i any such Redemption
Notice so given shall affect the sufficiency of the procerdings for the redemption of the affected
Bonds, Each check issued oy other transfer of funds made by the Payving Agent for the pumpose of
redeemmg Bouds shall bear or mc;ude the C {-%*? nunther identifying, by issus and matmity, the
Bonds being redeerned with the proveeds of such check or other transfer,

(v} Partia] Redempticn of Bonds. Upon the surender of any Bond redeened in
part ondy, the Paving Ageet shall execate und deliver 1o the Dhwner 1‘*81’60'? 3 new Bond or Bonds t:}‘f.
fike tenor 31’zd maturty and of aothonzed dencmuipations egual i Transfer Amounis to the
grredeemed portion of the Bond surrendersd. Such paynhinl redemption shall he valid upon p.n'zm,m
of the amount regured 1o be paid 1o such (}wz’;-'-': r, and the County and the Disiriet shall be mleased
and discharged thersupen from all hability to the exteny of such payvment.

{3 z) Etfect of Notee of Redemption. Notice having been given as aforesaid, and
the momses for the redemption {including the intevest W the spplicably date of redempiion) hyving
heen set aside 1 ¢ E:e District’s Debt Service Fund, the Bonds to he redeemed shall become due and
payable op such date of redemption.

: redenmed as
provided w Secuon S{BHD and {45 hez'xz.@f,, tosgether with interesy acorued 1o smh gt wzg; rom date,
shall be held by the Paviug Agent so as w be availsbde therefor on such redemption date, and if
notice of redemption therzof shall have bean given as aforesaid, then from and after such redemiption
date, ilerest with respect to the Bonds to by redeemed shall cease 10 acorue or acorete and become

4 o such redamption date, moeney for the vedemption of ail the Ronds




pavable. Al mopey held by or on behalf of the Paying u Al
held i trast for the acoount of the Owners of the Bonds

L nt fir the vedemption of Bonds shall be
10 be redeemed.

All Bonds paid gt mabmity oy redeemed prior o maturity pursuant o the provisions of this
Section § shall be cancelled upon surrender theveof and be delivered to or upon the order of the
County and the Distrivt, Al or any portion of s Boud purchased by the County or the Exstnict shall
be cancelled by the Paving Ageni.

viiy  Bonds No Longer OQuistanding. When any Bonds {ov portdons thereof), which
fave been duly called for redemption prior fo matnity under the provisions of this Beselotion, or
with respect 1o which trrevocable mstructions 1o call for redemphion prisy 1o mturity at the earhest
redemption date have been given o the Paving Azent, in fam s\imfawmf to it and sutfioient
monizs shall be beld by the Paying Agent irvevocabh Ey in trust for the payment of the redemiphon price
of such Bonds or portions therest, and, n the case of Current Inerest Bonds, acemied nterest with
respect thereto o the date fined for redemption, all a3 provided 1 this Resolution, then such Bonds
shall 1o longer be deerned outstanding andd shall be surrendered to the Paving Agent for cancellation.

{C} Book-Fniry Svatem.

{1} Election of Book-Eaniry Sysicns. The Bonds shall minally be dehverad in the
form of 3 separatz single fallyv-registered bond {which may be bypewrnitten} fi each matority date of
ch Bonds i an anthorized dencmination { except fisr any odd denonusation Capual Approciation
E‘»s:mf;i), The owrmmhz;* of gach such Bond simii be regisicred in the bond register in the name of the
Mominge, as nominee of the Depusitory and ownersiup of the Bonds, or any portions thereol may sot

s

theveafier b wansferred except a5 provided w Bection S{c¥(iH4)

s

Mith respect 1o book-entry Bonds, the Dustrict aud the Paying Agest shall have no
responsibiiity or obligation to any Participant or {o any person on behalf of which such & Paroipant
holds an intorest in such book-entyy Bonds. Withoot hnuting the immediately preceding sentense,
the Dhstrict and the Paymng Agent shall bave no responsibility or obhgavon with respect o {1} the
acomvacy of the records of the Depository, the Nesuines, or any Participant with respect o any
cwnership interest in book-ontry Bonds, {89 the delivery 1o any Parhwipant or any other person, other
than an owner as shown in the bond register, of any notice with respect to hook-entry Bonds,
fncloding any notice of rederoption, (i) the selestion by the Depository and s Partwipants of 'hc
beneficial interests i boei@em**y Bouds to be prepaid n the gvent the Dasinet redeems the Bonds in
part, or (v the payment by the Depository or any Participant or any other porson, of suy amoun

th reapect to Acoreted Value, Prinvipal, premsuny, f any, or itersat oo the book-eniry Bonds, The
Disinict and the Pavmg Agest may freal and consider the person in whose name each hook-entry
Bond 1§ registored m the bond register as the abso hik awner of such book-eniry Bond by the purpose
of payvment of Accreted Value or Frincipal of and premivum and interest on and to such Bond, for the
purpose of giving notices of redemption and other maters with respect 1o such Bond, for the f}(i;p{)b(:‘
nt registering ¢ vansfors with e gapect to such Bood, and for all other purposss whatsoever, The Paving
gent shall pay all Acereted Value or Principal of aud prendum, if any, and interest on the Bonds
om v 1o or upon the order of the respective owner, as shown in the bond register, or his respective
attomney duly authorized in writing, and all such paymoenss shall be valid aud effective 1o fully satsfy
wect to payvment of Acereted Value or Frincipal of,

¥

i ,d disvharge the Dustriot’s obligatons with res
and premiuve, ¥ any, and interest on the Bonds o the extent of the sum or sums so paid. No person
other than an owner, a3 shown in the bond register, shall receive a certificate evidencing the
obligation to make payments of Avereted Value or Principal of, and premion, if any, and interest on

[
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the Bonds. Upon delivery by the Depository 3 the ovwaner and the Paving Agent, of wrilten nolics 16

the effect that the Deposuu*" has determined to subshiute a new nomines w place of the Nomines,
and subject to the provisions herzin with respect o the Record Date, the word Mominee n this
Besolution shall refor 1o such nominee of the Depository,

DEIBGE

%

1. ¥ iiw"v of Leter of Representations.  In wrder to guabify 'tb.&b{}{}kaﬁntry
Bomds for ' story’s book-entry system, the DHstrict shall exenute and debiver (o the
Depository 3 Letter of Representations.  The execution and dehvery of g Letter of
Represerations shall not in any way impusce gpon the District or the Paving Agent any
obligation whﬁi‘sn{;wr with respect 1o persons having interests in such book-sntyy Bonds
other than the owaers, as shown on the bond regimter. By executing a Letter of
is..epmsem:ﬂ.iom, he District shall agree o take all action neceszary ai all times so that the
District will be In complisnce with all repressutations of the District v such Laotter of
Representations. In addition to the execution and deltvery of a Letter of Representations, the
Instrict shall tuke such other actions, not moonsstent with this Rezolution, as are reasonably
necessary 1o qualify book-entry Bonds for the Depository’s book-ontry prograns,

2. Selection of Depository.  In the event {1 the L)apo»ztow detgrmines aol 1o
continug (O act A5 sgcurities depository io; hook-entry Bonds, or {1t) the District determinegs
that continmation of the book-entry system 15 not i the best intorest of the beneficial owners
oof the Bonds or the District, "l’z»*;“ the Distnet will discontinue the book-oatry system with the
Depository. i the Dhistrict detenmines to replace the Deposttory with another qualified

securities depository, the Distnet shall prepare or divect the proparation of 4 pew single,

separate, fully registered bond for cach maburity date of such book-entry Bond, rogistersd in
the namz of such successor or substitute gualified securities depository ov its Nomvnoe 83
provided in sphsection {4) hercofl I the Dnstrict fails 1o identily anvther qualitied seouritizs
depository to replace ths Depository, then the Bonds shall no longer be rmestricted o being
registered o such bond register in the pamw of the Nomines, but shall he registored in
whatgver namie ot names the pwners transfernng or oxchanging suvh Bonds shall designute,
in accerdance with the provisions of this Section 3{o).

3, Pavinents to Depository.  Nopwithstanding any 'f 'p'rc:;'sri's'iar; of this
Resolution to the contrary, so long 3¢ all cutstanding Bonds are held in book-entry and
yegistered in the name of the Nomines, all payvowuds with respect o Acorsted Value or
Primnipal of snd premiurn, if any, or interest owu the Bonds and alf notces with respect 60 such
Bonds shall be made and given, respectively to the Nominees, as provided i the Letier of
Representations or as otherwiss justrucied by the Depnsitory ,;md agreed to by the Payving
Agent potwithstanding any mconsistent provisions herein,

4, Transfer of Bonds to Subsuitute Depository.

{A) The Bonds shall be mm&jv issued as déscribed 1w this Reschuton, as smay be
mdified by the Pamhase Contract. Registered ownership of such Bonds, or any portions
thereof, may not thereafter be transterred e.xoepi:

(1} @ any successor of ITC or its nt»mme» or of any sshstilute
depesitory designated pursuant o Section Y4 ¥ AN (“Sabstitute Dapository™);

provided that any sucesssor of DTC or Substituie De mwi v shall be qualified under
any applicable laws 1o provide the service proposed 1o be pro Svided & by i
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{23 o any Substitute Depostiory designated by the District, upon {1} %z
restgnation of DT or 115 successor {or any Sulntitate T}Vpu AEOTY OF HE UG N‘ﬁr
fromt its functions as depository, or (2} g determination by the District that DTC
its successor) 1 uo longer able to carry out its funchiony as depository; provided ‘*h.-ii.
any such Substitute Depository shall be guabified wunder any applicable laws o
provide the services propossd o be provided byt or

" \..4

(% to any person as provided below, upon (1) the resiguation of DTC w
its successer {0y any Suhstitute Depository or u,s successor) from its fHuelions as
depasitory, or {2} s determination by the Dbsmiet that DTO or its suscessor {or
Subatitots Depository of I suocessar 18 no }ormfr gble fo carry out s functions as
depostiory.

R

receipt of gt outstanding Bonds by the Pwmﬂ Agent, wogether with & \»r‘m’u request of the
Disirict to the Paving Agent designating the Substitute Depository, 3 single new Bood, which
the District shall p;i)pazrz oy cause to be prepared, shall be exoruted and delivered for each
maturity of Bonds then outstanding, wgistered in the name of such successor or sush
Substitete Deposttory or their Nommees, as the case may be, all as specified m such written
rf:qm-:x'-t of the Dnstrict. 1o the case of any transfer pursnant o Section 24 A3 upon

eceipt of all owstanding Bonds by the Paying Agent, together with a wiitten request of the
1};&:}&1 i the Paving Agent, new Bomds, which the District shall prepave or cause @ be
preparved, shall be executed and delivered in such devowinations and registered i the names
of such persons a3 are reguested i such written request of the Dnstrict, provided that the
Paving Agent shall not be required to deliver such new Bonds within a paortod of leas than
atxty {607 davs from the date of receipt of such written request Hom the Dnstrict

{(By  In the case of any transfer pursomnd fo Section SGOIHEHAN DY or (2), upon

£ In the case of a partial redemption or an advance refunding of any 80“ is
evidencing a portion of the Matority Valug or Priveipal maturing m a parioular yvear, DT
s {or any Substitute Deposuory or #g syvcessor) shall make an dppt‘u;‘ﬁ
notation on such Honds mdicating the date and sroounts of sueh reduction in Maturity ¥V ai
or Principal, in form acceptable 1o the Paving Agews, all in sccordancs wih the Letter oi
Represemtations. The Paying Agent shall not be hable for sueh Depository’s fathire o make
such netations or errrs i making such aotations.

R suCoess

(12 The Dustrict and the Paying Agent shall be entitled to wreat the person in
whase name any Bound 1S vegistered a5 the owner thereof for all PREPOses of this 'str,»imp 33
and sny apphicable laws, notwithstanding any notics fo the contrary received by the Paving
Agernt or the Diginet; and the Insuic md the Paving Agent shall 3; i have res .ms;;?mziy fur

ranemitting pavments o, commmunicating with, sotifving, or otherwise deahing with any
heneficial owners of the Buda, Meither the District nor the Paving Agewt shall have any
sesponsibility ov obhgation, legal or otherwize, 1o any such beneficial owners w0 awy other
party, including DI or ity successor {or Substitute Depoaitory or i successor), oxoept o
the rwner of any Bonds, and the Paving Agent may rely conclusively on its records a5 1o the
wentity of the owaers of the Boods.

SE(”E'}ON 6. Executivon of Bonds The Bonds shall be executed by the Chair ot the County
Board and the 1 r«"a\‘-z;z*@* by their marual or facsinnle signanires and countersigned by the manus! or
facsin E; signwture of and the seal of the County affixed thereto by the Exevulive OtficenCledk of

G
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the Board of Supervisors, all in their officml ¢ wapas sties. Mo Bond shall be valid or obligstory for auy
purpose or shall be entitied to any secimity or benefit under this Resclution unless and until the

certificats of anthentication priged on the Bond is signed by the Paving Agent gz suthentcanng
agent.  Authenticanion by the Paving Agent shall be conclusive ovidencs that the Bond so
authenticaied has been daly smued, signed and delivered wnder this Resolution and 5 entitled to the

security and benefit of thes Reso fation.

SE(’?'S'E{BN 7. Paving Asent; Transfer and Exchange. The County Board dogs hereby
appoint the Treasurer 10 got as the authentivating agent, bond registrar, transfer agent and paving
agent for the Bonds. The Treasurer s authorized to coutract with any third party to porform the

servives of Paving Agent under thiz Rasolotion.

So long as sy of the Bonds remaim owtstanding, the Paving Agent w;’"l maintam and keap at
ita principal office all books and reeords necessary for the registration, exchange and transter of the
Bonds as provided in this Section. Bubiect to the provisua of Section 8 below, the parson w whoae
name 2 Bomd is rogistered on the bond reggmister shall be ugam.vi as the absoimf* owner of that Bond
for ol purposes of this Resoluton. Payment of or oy account of the Principal or Acoreled Value of
and promium, o gy, and interest on any Bond shall be made only to or upon the prder of that persor
netther the THamicy, the County nor the Paving Ageut shall be ath.'::tcd Iy any notice 10 the contrary
but the regiatration may be changed s provided tn this Section. Al such paymenis shall be valid an
tectual to satisfy and discharge the District’s Habilit v apon the Boods, meluding misrest, to tize
extent of the moount or ameants so pad.

Any Bond may be exehanged for Bonds of like tenor, maturny and Trawsfer Amount upon
presentation and surrender at the principal office of the Paving Agend, tugether with a request foy
exchang 1ge - signed by the Owaer or by a person legally empowsred t do 8o iu 2 form satisfactwy to
the Paying Ayzem A Bond may be transterred on the bend remster ouly upon preseniation and
surrender of the Bond at the principal office of the Paying Agent fogether with an assignment

geecuied by the Owner or by & person lepally enpowered to do so in a form safistactory o the
Paving Azent. Upon exchange or transfer, the Paving Agent shall complete, authentivate and deliver
a new Bond or Bouds of hlve tenor and of any authorized denomination or dens «nmmmom seguested
by the Ownegr oquel to the Trawsfer Amount of the Bond surrendered and beuring or acoruing interest
at the sarne rate and waniing on the same dote. Capital Apprecistion Bonds and Cumrent Interest
Honds may not be exchanged for one another,

if any Bond shall become putilated, the County, at the expense of the Uhwner of sad Bond,
shall exenute, and the Paying Agent shall thereupon suthenticate and deliver, o ney I ond of like

series, Lnor and Transier Amount i r«);"}zang%’ and substituiton for the Bond o muuisied, bot ouly
apon surrender 1o the Paying Agent of the Bo z;} so pttiated. I any Bond issued hereander shall be
iost, destroved or sioden, evidence of auch loss, destruction o theft may %7{;; sabrottted o the Paving
Agent and, if such evidence be satistactory o the Paving Agent and indemnity for the Paving dgont,
the County and the District satisfaciory to the Paying Agent shall be given by the owner, the County,
ai the expense of the Bond owner, shall execute, and the Paving Agent shall there u;sf Y 'sui%s::‘imﬂa
and delfver, a pew Bond of Tike fenor i heu of and n substitution for the Bond so lost, destroyed or
sislen {or i any such Bond 3?1&'2 have matured or shall have been called for svrcz;zm,u instead of
iszeing a substute Bomd the Paving Agent may pay the same without surrender theveof upon 1‘&:&;}?
of irdderanity satisfactory o the Paying Agent)  The Paying Ageat may requre payvment of a
reasonable fee fiv each new Bond issued under this paragraph and of the expenses which my e
ourred by the County and the Payving Agent.

]
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If manoad sigoatures on behalf of the County are required in conpection with an exchangs or
transter, the Paving Agent shall underiake the exchange or transfer of Bonds only after the new
Bonds are signed by the suthorized officers of the Ceanty. In all cases of exchanged or *rmoignr‘d
Bonds, the Coyy shall sign and the Paying Agent shall suthenticate and deliver Bondy in
accordance with the provisions of this Resohitton, Al fees and vosts of transfor shall be paid by i‘hs
requesting party. 1 ;zo\e charges may be required to be paid before the procedure is begun for the
exchunge or transfer. All Bonds ssued vpon any exchange o & ‘za\if" \ha}i be valid obligations of
the District, vzdemm@ the same debt, and *mmd 0 the smme seounty and benefit under this
Resolution as the Bonds surrendered upon that exchange or transfer.

Any Bond surrendered ty the Payving Agent foy pas ncm refirement, exvhange, replacoment
or transter shall be cam,diez_i by the Paving Ageet The Dustrict and the County may at any hine
deliver to the Paving Ageut for cancellation any piewmmf\« authentivated and deiiversd Bonds that
the Lhstrict and the County may have acawired 1o any manner whatzoever, and those Bounds shall be
promptiy cancelied by the Paving Agent.  As reguesied by the (oumv written reporis of the
surrender and cancellation of Bonds shall be made 1o the District and the Coenty by the Paying
Agent. The cancellod Bonds shell be retained for ¢ vears, then returoed 1o the District or destroyed
by the Paying Agent as divected by the Dhstrct

Meither the Dhatmict, the County nor the Paving Agent will be :’t:c;ui';'e (a1 issue or fravnafer
avy Bouds during 2 penad ’begzrmmo with the opening of asiness on the 15" c’ﬁ v of the month next
preceding 2 any Bozzd Payment Date or the 153% day preceding any date of selection of Ronds to be
redegmed and ending with the close of business on the Bongd Paviment Date or any day on which the
applicable nottce of redempiion v given ot (b} wo transfer any Bonds which have b
called for redemption in whole or in part,

oS JOPE IS Py
v selected or

SECTION 8 Pavment Pavinent of interest on any Usrrend Inferest Bond on any Bond
Payment Date shall be made to the person appearning nﬂ the registration books of the Paying &gent as
the Owner thereof a8 of the Record Date immediste by preceding such Bond Payment Ddate, sach
interest to be paid by wive transfor or check matled w such Owner ou the Bond Payment Diate at s
resK 45 it ap;x.us on such regisiration books or at sach other address as be vy bave Bled with the
Paving Agent for that fmr;}mf* on or before the Record Date. The Owner in an agoregais Priveipal
Amweangt o Maturity Valoe of One Mitlion Dellars (51,000,000} or more may roguest m writing ©
the Paying Agens that such Owner be paid intevest by wze transfar 1o the bank and acoount nomber
on file with the Payving Agemt as of the Becord Date. The uncipai, and redamption preonums, i
any, pavable on the Current fnterest Bouds and the Accreted Value and ;razde*np‘ on premuins, 1 any,
on the Uapite} Apprecigbion Bonds shalt be ;,a»a. w}e upon mabirty o redempiion apon surrender at
ihe principal office of the Paving Agent. The infergst, Accn "ei \ aim Principat m& o ermmu if
any, un the Bomds shall be payable in lawiul money of the i Rtates of America. The Paving
Agent s hereby authorized to pay the Bonds when duly presented {or payment at matunity, snd to
sancet ail Bonds spon pavment thereof. The Bonds ave goneral o %imnvn» of the Dstrict and do aot

ustitute an obligation of the County except as provided i this Bond Resclution. No part of any
fz_zr & of the County is pledged or obligated o the payment of the Bouds,

add

L3H0

SECTHIN 9. Ferm of Bonds. The Bonds shall be wn substantially the following form,
atfowing those officials executing the Bﬁ!‘!{(‘} w roake the nsprions and deletions necessary (o

conform the Bomds 1o tlus Resolution and the Purchase Condrach
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{Form of Current Interest Bond)

REGISTERED BEGISTERED
WO 3

CENTINELA VALLEY UNION BIGH SCHOOL DISTRICT
COUNTY OF LOS ANGELES, CALIFORNIA
BELECTION OF 2008 GENERAL GB LE{:;‘:-A FEON BONDS, 3ERIES A

INTEREST BATE: MATURITY DATE: DATELY AS OF LI

% per s August i, . 2009

REGISTERED (PWNER: CEDE & €0,
PRINCIPAL AMOUNT:

The Cenunela Valiey Union High Scho E District {the "Distriet”™) e the County of Los
Angeles, California (the “County™), for value recsived, promnses (o pay o the Remstered Orwner (a5
detined below named above, or registered z;.s.sz-’é . the Frinc ;;»ai Amount on the Matarity Date, each
as stated above, and interest thervon vatl the Principal Amowt is paul or providsd for at the Intevest
Rate stated zbove, on February 1 oand August 1 of sach vear (the "Bond Payment Dhates™)
commencing February 1, 2010, This bond will bear mserest from the Buond }"a:'-rmnt Date next
preceding the date of guthentication hersof unless i 15 authenticated as of 3 day during the period
from the 15th day of the nonth next preceding any Bond Pavment Date 1o the Bond Payment Date,
molnsive, 11 which event it shall bear infterest frown such Bond Paviment Date, or unless U iz
authenticated on or before Tannary 15, 2010, o which event it shall bear interest from s Dated Date.
luteresi on this bond shall be computed on the basis of a 380-day vear of tweive 30-dav months.
Pemcipal and imtorest are pavable in lawful money of the Umied Sates of America, without
deduction for the paying a geut services, 1o the person in whose name this bond (o, if applicable, one
or more predecessor bonds) is registered (the “Regrstered Owner™) on the registor maintained by the
Paying Agent, mitially the T*e' surer and Tax Collector of the County of Los Avgeles. Principal is
payable U prescn tation and surrender of s bond at the principal office of the Paying Agent.
Interest 1§ paysble by check or draft maited by the Paying Agont on sach Bond f’avmum Pate 1o the
Bogist ‘“r*d Owrer of this bond {or oue or more predecessor bonds) as shown and ar the address
appearing on the register at the close of business on the 15th day of the Laier,-siai' month nest
woceding that Boud Payvment Date {(the “Record Date”). The Qwner of Current Interest Bonds in the

i

gerepate principal amount of One Mz hon Dollars ($1,000,000) or more may request in writing fo

*b“ Puving Agent that the Owner be paid interest by wire transter to the bank and aceount number on
fite with the Paying Agent as of the Record Date.

51

Tins bond 15 ove of an authoamizw t}f S of bonds approved for the purpose of taising
mongy for the purpose asthorized by ; he District at the Election (defmed belowy, and 1o pay
alt necessary legal, fHnancial, uzg;.rmcrn‘;g, ém,(i copfinggnt COsSis i commection therewith under
honty of and pursuant 1o the laws of the State of California, the requistie two-thirds vote of the
zieciors of the District cast at an election beld on Wovember 4, 2008 {the “Hlection™), upon the
guostion of wesuing bonds i the amount of $93.060,000, the resolution of the Hoard of Educatiog of
the Ehstniol adepted on Felwuary 24, 2009 {he “Instrict Resoludon”™y and the resclution of the
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County Board of Supervisors adepied on , 2009 {the “Rond Resohifion™). This bond
and the ssup of which this bond is one are payabde as w0 both prineipal and inferest from tE proveeds
of thy levy of ad valorem taxes on all property suh\;e«:t to such taxes wn the Dastrict, which taxes are
unlivoited as 1o rate or amount. The bonds of this issne are gmf'-rz'} obligaticnis of the Distret md 4
siot conshifutz aun obl ;gazsun of the County except as pmwd d 10 the Bond Resolution. Mo part of any
fund of the County is pledzed or obdigated to the payment of the bonds of thas issue.

The bonds of this issug zrre comprized of § principal wwount of Cuirent Interest
Bonds, of which this bond 1 a part {each a "Current futeresi 4 Bond” yand Capuial Apprecmtion Bonds
of whichs YCPTesents me ;‘it’;zl prineipal amount and § represents the maturity
value

This bond i3 exchangeable and transferable for bonds of like tenor, waturity and Transter
Ayt (as defined I the Bond Resolution) and in authorized denominations at the principsl offi
of the Paving Agent i Los Angeles, Califorma, by the Regstersd Gwaer o1 By 8 person legal
srapowgred i do so, 10 3 form satisfactory o the Paying Agent, alf subjoot to the torms, Hmitations
aud condhions provided n the Bond Resolution, AH fzes and costs of transfor shall be paid by the
wransfercr. The DHamct, the Qm:‘.?\« snd the Paying Agent may deem and treat the Registersd Gwner
as the ghsolute owaer of this bond for the purpese of receiving payment of or on sccount of principsl
or interest and for all other purposes, and neither the Distriet, the County nor the Paving Agent shall
be affected by any notice 1o the contrary.

Metther the District, the County nor the Raying Agent will be roguired {a} (0 wane or ransfer

any band during a period begmning wath the op‘-"nnu of ’mvmss on the 157 day of iE > month next

preceding any Bond Payment Dae or the 15" day preceding any date of seleotinn of bonds o he

redeamed and ending with the close of business on the Bond Payvment Date or day on which th
applicable notice of redemption s given or {b) to wransfer any bond which has been selected or calle
or redemnption in whole or in part.

The Current Intgrest Bonds wmaburing on or belore August 1, 20 are not sobjsel 1o
vedempiion prior 1o their {ixed maturity dates.  The Curvent Toterest Bomds maturing on or afigr
August 1,20 are subject to redemplion on or atler Augaost 1, 20 at the option of the District as a
wholz or in part on any date, at a redemption pz ce equal to principal aroount of the Curent Interest
Bonds called for redemption plus tnterest acorued thereon o the dale fixed for redemption, without
preven
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The Current Interest Bonds maturing on August 1, 20 are subject o redemption prioy
mutunty fom mandatory sinking fund payments on Angust T of cach year, on and sfter August 1
20 ab s rederoption price equal to the principal amount thereof, together with acemad mterest 10
the date fixed for redemption, without premifum, The prmcipal amount represented by auch Bonds (o
b zo redecmed and the dates therefor and the final principal pavment date s as indicated in the
following table:

{August 1 Pringipal Amo

&
Pl

TOTAL $

i less than all of the bonds of any one maturity shall be called for redempuion, the particulary
bonds or portinns of bonds of such maturily 1o be redeemed shall be selecied by lot by the District in
such manner a3 the Distric! inosts discretion msy determine; provided, however, thet the portion of
any bond to be redesmed shall be in the principal amount of Five Thousand Dotlars (55,000 or soms
multiple thereofl H fess than all of the bonds stated o mature on different dates shall he calied fiwr
redempiion, the particular bonds or portions thereof 10 be redeemed shall be called iy any order of
watarity selecied by the District or. ifnot so selecied, in the tnverse order of maturity,
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Reference 15 made 1o the Bond Besolation for a more complete desoription of the provisimns,

among others, with respect 1o the nature and extent of the security for the bonds of this Series, the

rights, duttes and obligations of the Districy, the County, the Paying Agent and the regisierzd Owners,
andd the terms and conditions upon which the bonds are wssued snd secured. The Begistered Owner of
thix bond assents, by acceptancs hereof, to all of the provisions of the Bond Resohution,

It s certifiad and recited that alf acis and conditions required by the Constituton and laws of
the State of Califomia o exast, 1o occur and to be perforroed or to have fwen met precedent 1o and
the tasuing of the bonds m order Yo maks them legal, valid and hinding geners! obligations of the
Disiriet, have been performed and have been met in regular and Jdue form as required by law, that
payment i full for the bonds has been received; that po staltory or comtiiutions] hmitation on
mndebtedness or taxation has been cxeeeded n issuing the bonds; and that due provision has besn
made tor levying and collecting ad valorem proverty taxes on all of the axable property within the
District m an amount sufficient to pay principal and interest when due.

This bopd shall uot be vahd or obhigatory for any parpose and shall not be onitied 1o any
secunity o7 benetdd under the Bond Resolution unti] the Certificate of Authentivation below has been

signed.

s
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I WETNESS WHEREQF, the County of Los Angeles, Californis, has caused this bond 1o
be executed on bohall of the District and in thewr official capacities by the manual or facsimile
s:igmamres; of the Chair of the Board of Supervizors of the County and the Treasurer and Tax
Collector of the County, and 0 be countersigned by the manual or facsimale viguafuy-t of ths
Executive Officer-Clerk of the Beard of Supervisors of the County, and has caused the send of the
Ceunty to be affixed hereto, all as of the Jate swated above,

COUNTY OF LOS ANGELES, CALIFORMIA

-

Chatr of the Board of Supervisors

By

Treasurer and Tax Collector

COUNTERSIGMED:

Hrecutive Officer-Clerk of the Board of Supervisors

CERTIFICATE OF AUTHENTICATION

This bond 13 ove of the bonds descnibed in the Bond Resolotion referrad 1o herein which has
been authenticsted and registered on , 00,

;,i.):‘} Af‘z’ .

WK MATIHONAL ARSOCIATION az

By

Authorized Signatory

ECRGEIUTATv001 510002



ASSIGNMENT
For value received, the anderaigned sells, assigns and transfers to (print or typewrnite name,
address and z ip “Qdc of Transfores):
ithis bond and irevocably cons tzmtu an i appoints attorney 16 transfer this bond on the books for
segistration muwf with full power of titutint i the promises,

Trated:

Stgnanire Guaranteed:

-

;
H
i

Mote: The assignor's signature o this assigmnent maost correspond with the rame as
sppears upon the within boad in svery particular, withowt &.ﬂ:m‘i{:«n or any chang
whatever, and the sigeature{s) must be guaranteed by an eligible guarantor mstiution.

Secial Recurity Nursber, Taxpayer Identification Mamber or other identifving mumber
of Assigneo:

Uinfess this certificate is presented by an authorized representative of The Deposttory Trust
Company to the ssuer or us agent for registration of tansfer, exchungs or pavment, and any
certificate issuad 1§ vegistered in the name of Cede & Uo. or such other naroe as requoested by an
authorized representative of The Depository Trust Compasy and any payment s made o
Cede & Co, ANY TRAKSFER, PLEDGE OR OTHER USE HEREOF FOR VaALUE OR
OTHERWISE BY OR TO ANY PFERSON IS WROMGFUL since the registered owng h reof,
Cede & Co., has an interest hersin,

JTRL-G002Z




{Form of Capytal Appreciation Bond)

REGISTERED REGISTERED
NG 4

ENTINELA VALLEY UNION HIGH aCHOOL DISTRICT

COUNTY OF LOS ANGELES, CALIPORNIA
ELECTION OF 2008 GENERAL Q.}bLi(f!u FION BONDS, SERIES A

ACCRETION RATH: MATURIEY DBATE: DATED Al O35
Yo pey annum Aviguat 1, L2008

REGISTERED QWNER:

PRINCIPAL AMOUNT:
MATURITY VALUE:

The Centinsia Valley Lhuon High Schooi Thainiet {the “Dhstnet™) in the County of Los
Angeles, Californda (the "County’"), for value received, promises 1o pay 1o the Registered Owner {as
defined below) named above, or registeved assigns, the Maturity Value on the Matarity Date, each as
stated above, such Maturity Value being comprised of the imitial principal amount and interest
acoreted therson. This bond will not bear cwrrent fnterest but will acorets interesy, compounded on
ach February 1 and August 1, commencing on Augost 1, 2009, at the Acovetion Rate apecified
shove o the Maturgy Date, asswming that in any such semiannual period the sum of such
"f};zzpuvudcd georated interest and the Denonunation Amount {such sum being herein called the
woereted Value™) increases §u&i daily amounts on the basis of a 360-day vear cousizting of
waive 30-day months,  Acoreted Value aud redemption premuum, i any, arg pavable in lawiul
money of the United Swates of America, without deduction for the paying a;ﬂgm serviees, o the
serson i whnse name this bond {or, if applicalile, one or more pradecesaory bonda} is vegisierad {the
“'i»‘c—:;vi%i’erc—:(i Oraner™) on the regmster matntained by the Paying Agens, inttially the 'frr*ﬁm;e! and Tax
Collector of the County of Los angeles.  Acoreted Value and re{iemptiff prefuum, 3 any, are
pavabile upon presentation and surrender of tus bond at the principal office of the Paving Agent.

This bond is one of ap authorization of § ol bonds cmpr‘wcd for the purpose of raising
mmey for the purpose authonzed by voters of the Diswict at the Election, as defiued below,; and to
pay all necessary legal, fnancial, engineering and contingens ©osts in connecii therewith wder
agthority of and pursuant 0 the laws of the State of Califorma, the requisie two-thirds vote of the
electors of the Districl cast at an elgction held on November 4, 2008 Ohe “Election™), upon the
ruestion of issuing bonds in the amouny of $88,000,000, the resolution of the Board of Education of
th--" District adopied on February 24, 2009 (the “Inetrict Resolotion™) and the resclution of the

ounty Board of Supervisors adopted on . 2009 (the "Bond Resohution”). This bond
:msi the 1saue of whickh this bond is one are payable as to hotk principal and nterest from the proseeds
of the tevy of ad valorem tuxes on all property subject lo sach taxes in the L*zvim,z which faxes are
gniidted as to e or amount. The bonds of this issoe are general obhigations of the Eﬁ wstrict and do
not constituis an obligation of the County except as provided ju the By 2esointion. Mo part of any
fined of the County 1x pledged or obhgated o the pavment of the bonds of this sene.

PHOCRRP/TI7ETe 2001 510007



The bhonds of thig issue are conprised of & principal amount of Current Intersst Bonds
{each a “Current Interest Bond™) and Captt.al Appreciation Bonds, of which this bond is 2 pant, in the
fritial principal amount otf$ and the manmity value of §

Thus bond is exchangeable and trunsferable fiw bonds of like fonoy, matunty and Transfer
Amouni {as defined in the Bond Resolation) and iy suthorized denominations at the principal office
of the Paving Agent in Los Angeles, California, by the Registered (rwner or by a person legally
empowered to do s, a form satisfactory to the Paving Agent, all subjoct o the terms, lmitations
snd condifions pra_rvzced m the Bond Resolution, Al fees and costa of transfer shall be paid by the
transferor. The Disinet, the County and the Paying Agent may deerns and treat the Registered Owner

Gy
ax the absohute owner of this bond for the purposs of recziving payment of or on account of pring Ai“'i'
or tnterest and for all other purposes, and neither the Distnict, the County nor the Paving Agent shall

be affecied by any notice o the contrary.

Meither the District, the County nor the Paving Agent will be required {a) 1o 15sue or transfer
any bond during a periest boegioming with the opemw of bu‘l?’!c?ﬁ on the 157 day of the month next
preceding any Bound Payment Date or iin 15% day preceding any date of seieci*m of bouds 1o be
redeermned and ending with the close of husiness on the Bond Payment Date or day on which the
appheable notice of redenption 18 given or {b) o transfer any bond which has been seiested or called
for redemption in whole of 1 part.

The Capital Appreciation Bounds are not subjact to redempling prior (o thelr siated manurity
dates.

Reference 13 made to the Bond Resohution for g more complets deseniplion of the provisions,
among others, with respect 1o the nature and ouent of the security for the Capital Apprecistion Bonds
of this Sertes, the rights, duties and obligations of the District, the County, the Paving Agent and the

registered {Mz rers, and the terms and conditions upon which the 'tw‘sn;is are 1ssued and seaired. The
A g isterad Ohwner of this bond assents, by acceptance hereof, & ali of the provisions of the Bond
Reachition.

it ia certifted and regited that all acts and conditions reqoired by the Constitation and laws of
the Siate of Califorma to exist, to cccur and o be performed or 1o have been met precedent 1o and in
the wssuing of the bonds in arder to make them tegal, valid god binding general obligations of the
Instrict, have been ps:'i(sm ed and have heen et o regolar and due forme 38 required by law: that
pavioent i full for the bonds has been received: thal po sfatuwiory or constiunional bmitation on
indebtedness or faxation has been excesded m issuing the bonds; and that due provision has been
maste for levving and collecting ad valorem property tuxes on all of the taxable property within the
THatrion in an amount sufficiont 1o pay principal and mterest when due.

This bond shall not be valid or eldigatory for any purpose and shall not be entitied 1o any
seourity ar benefit undey the Bond Resolution until the Certificate of Authentication below has been
signod.

DOCORSFE 787260 5 00082
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N WITNRESS WHEREQOFE, the County of Los Angeles, California, bas caused this bond to
be exsouted opn behslf of the Distict and i thewr official capacitios by the marual or facsimile
signatures of the Char of the R\mn of ‘r,apewzmrs of the County and the Treasurgr and Tax
Collector of the County, and o be -aumerwm d by the manual or fcsimile signature of the
Executive Officer-Clork of the Board of Sepervisors of the County, and has caused the seal of the
County to be affived hereto, ait as of the date stated above,

COUNTY OF LOS ANGELES

CALIFORMIA

By

Chatr of the Board of Supervisors

By

oy

Preasurer and Tax Collecior

COUNTERSIGNED:

Erecutive Officer-Clerk of the Board of Supervisors

CERTIFICATE OF AUTHENTICATION

Y

This bond is one of the honds deseribed in the Bond Beselution referred 1o herein which has
heen a.utbezm sated and registered on L 200G

T‘REA‘Q? ‘RF‘R AN TAX COLLECTOR OF
THE COUMNTY OF LOS ‘*.:\(E?f i3, a8 Paying Agent

By, U5 BANE NATIOMAL ARROCIATION, as

,81 v

Authorized S




ASBIGNMENT

For value recetved, the undersigned sells, asaigns and transfors o (print of Dypowniic nams,
addresa and 2P code of Transferce):
his bond and irrevocably constitutes and appoints attorney to transfer this bond on the books for
registration thergof, with ful power of substitution i the premises.

Diated:

Signature Guaranteed:

Kogice: The assignor’s signate fo thus ment must covrespond with the name as it
appears upon the face of th i within d i every particular, without alteration or by
any change whatever, and the m(ﬂsmmzv{a} must he puaratesd by an cligible
guarator instifution.

Social Security MWumber, Taxpayer identification Number or other identifing mursher
ot ‘\ ssignes:

Jridess this certificate is presented by an anthonzed representative of The Depoaitory Trust
iﬁl‘s;»mpa:ny to the issuer ov ifs agent for registration of transfer, exchange or pavment, and any
ceritfioate issued i3 reg istered i the name of Cede & Co. or such other name as reguested by an
auti orized reprosentative of The Deposttory Trust Company and any payvient i3 made to Cede &

o , ANY TRAMSEFER, PLEDRGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY
B TO AMY PEEION IS WRONGEUL since the rogistered owner hereof, Cede & o, has an
i‘;z‘t:;'.rc:st herein.




SECTION 18, Delivery of Bondy. The proper officials of the County shall cause the Bonds
to be prepared and, following their sale, shall have the Bonds signed and delivered to the ongingl
prchaser upon payment of the purchase prive therefor.

SECTION 11, Depesit i Proceeds of Bonds. (3} The proceads from the sale of the
Hondg, 1o the exient of the Principal Amount therent, shall be paid to the County o the credit of the
fond hereby created and estabhished and 1o be known as the “Centingla Valley Umion High Schosd
District £ ;mfmﬁ Obligatdon Bonds and Bond Anticipation Notes Building Fund” {the “Building
Fund”y of the District, shall be kept separate and distinct from all ofhcr Dhiztrict and County mnd.s_.,
and thoss ;‘xmeu‘“ shiall be used solely for the parpose for which the Bonds are being issued and
provided further that such proceeds shall be applied solely to the purposes of the Hlection, The
Coanty shall have no responsibiiily for assuning the propey use of the Bond proceeds by the District,
The accorued interest and any promium recerved by the Disiniet from the sale of the Boads ahall be
kvp‘( separate amsd apart i the fund hereby oreated and estabhished and o be designated as the

“Centinela Valley Union High Schoel DHstnict General Obligation Bonds and Bond Anticipation
Notes Debt Service Fund” (the “Diebt Service Fundd™) for the Bonds and used only for payment of
Acoreted Valge or Principal of and intorest on the Bonds. Iuterest earnings on monies held in the
Building } und shall be retaised in the Buslding Fund.  Interest sarnings on monies held in the Dbt
Service Fund shall be retained i the Debt Service Fund Avny excess procecds of the Bonds not
necded for the authorized purposes sed forth herein for which the Bonds are being issued upon
written podee from the District shall be transtorred to the Dbt Service Fund and appied w the
payment of Accreied Value or Principal of and interest on the Boads. H, after payment in EL':EE of the
Bomnds, there roniain oxeoss proceeds, any such excess mmounnts shall be rapsferred 1o the General
Fand of the Dnstrict, {Z‘;.-sis associated with the iSSEJiﬂ.'QC{‘ of the Bonds shall be mid by the IDastrict
from montes deposited in the Building Fund or by the Underwriters, on behalf of the District, from
prennum paid on the Bonds and not received by the County,

(o Moneys in the Debt Service Poand and the Bulding Fund shall be invested at the
writien divection of the Dhstrict, and :-1£J<3r {;onsu?‘tatlsén with the County, i Perrntted Investroents, §f
at the time of issuance thy District determines 1o issue the Bonds as Tax-Exempt Bonds withoot
regard to the Internal Revenve Code ™emporary pened” resiricuons, all investment of Bond
proceeds shall be subject to paragraph (1) below; and the District, in consultaiton with the County,
miay provide for an agent to assist the County jo investing funds pursuant to paragraph (1) below. If
the District fads 10 direct the County or s agent, as the case may be, the County or ity agent shall
invest or cause the funds i the Buldimg Fund to b nvested in Qaoahified Permitted ’mws menis.
subiect 1o the provisions of paragrapb (1} below, until such tme as the District provides
divection o nvest such funds otherwise. Neuther the County vy its officers and agents, as the case
may be, shall have any responsibility or obligation to deferming the lax conseguences of any
wvestment. The interest eamed on the woneys deposited o the Building Fand shall be applied a5 set
forth fn subparagraph {13} below:

(i Covenant Regarding Investment of Frocesds.

(A3 Permitted Investments. Begmoning v the deln very datg, and 3
fimes undil expenditure for authorized pmpmf*ﬂ pta f:,s than 859 of the proceads of
the Bonds deposited n the Bulding Fund, wrluding investinent emvrings thevaom,

will he invested m Qualified Parmitted Inve tinenis which are rated m at leayd the
sgcond highest rating category by one of the three Rati
the preceding provisions of this Section, for purpos

5

Agencies. Motwithstanding

g
ps of this paragraph, amounts
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e rived from the disposition or rederuption of Qualified Permitted Investments and

reld pending remvestment or redernption for a period of not nwire than 30 days may
‘bg mvested in Permitted Investruents, The District hereby awthorizes imvestments
made pursuant io this Besolation with matorities exceeding five years.

{8} Recordbeeping and Monitoring Belating to Buildmg Fund.

. Information Re mrdm%: Permiticd Investmends, Tha THatwt
herehy covenanis that it will record or cause fo be recorded with respest 1o 2ach

Permitted nvestment m the Builiding E«uz‘;d the following miormation: pu mi ase date;
purchase price; informadon esteblishing the Fair Mavket Value of such Permitted
investment; face amount; coupon rate; periodicity of interest pavments; disposition
price; disposition date; and any acorued interest recaived upon dispusttion,

it information ip Qualified Nov-AMT Muiual Funds. The
District hereby covenants that, with respect to cach investment of proceeds of the
Bonds in & Qualified Non-AMT Mutual Fund pursuant (o paragraph (1MAY above, m
adidition o recording, or causing i be recorded, the information ser forth in
paragraph (1B above, it will retain a copy of cach IRS informaton reporting
form und avcount statement provided by such Quakified Non-AMT Mutual Fund,

i1, Monihly Invesunent Fund Statements. The District covenants
that it will obtain, at the begimning of sach month following the delivery d«:&ie. 21
staternent of the mvestments m the Building Pund detailing the nature, amount an

vatue of cach nvestineni as of such statement date,
i, Betention of Becords. The Disirict hereby covenanty that it

wil} retain the records referred 6o in pamgraph { :.}f._f})a! 3 and each IRR mformation
seporting form referred to in paragraph (B with s Books and vecords with
respect to the Bonds wtdl six years following the last Jdate that any obligation
comprising the Bonds 13 retired,
{<} Interest Farned on Permutied Investments.  The inderest earned on the wousvs
deposited in the Butiding Fund shall be deposited in the Building Fond and used for the purposes of
that fund

Except as required bodow to satisly the requiremwots of Section 14&(1) of the Internal
Revenue Code of 1986, ag amended (the “Code™, interest samed on the mvestme nt u’f mopies beld
i the Debt Service Fund shall be setained in the i}gbt Service Fund and used by the County o pay
the Accreted Value or Principal of and interest on the Bonds when due.

SECTION 12, Bebate Fund.

(2} The Dist iu shall create and establish a speoial fund designated the “Conts
Unton Fhgh Schoo! District, Election of 2008 General Obligation Bonds, Series A Rebate
“Rebate Fund™) Al amounts at any tune on deposit in the Robate Fund shall be held in oust, 1o the
gxtent :equr‘ﬁd o sanisy the reguirement to make vebate payments o the United States {(the “Rebate
Reguirement’™) pursuant 1o Section 148 of the Code and the Treasury Reguolations promulgated
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thersunder {the “Treasury Regulations™). Such amounts shall be free and clear of any hon horeunder

7

and shall be govemned by - this Section and by the Tax {ertificate to be executed by the HainicL

by Within forty-five (453} davs of the end of cach fifih Bond Year {as such wrm i3
defined in the Tax Certificate}, {1) the District shall caloulate or vause to be caloulated with respect o
E ¢ Bonds the amount tmv: would be constdered the “rebate amount” within the meamng of Section
11483 of the Treasury Regulations, using as the “computation date” for s purpose the end o such
Bond Year, and {2} the District shall deposif 1o the Rebate Fund fonn amounts on deposit in the other
funds establishied bereundsr or froan other Distriet funds, if and to the extent required, amounts
sufficient w cause the balance in the Rebate Fund to be egual to the Mrebate amowd™ so caleulated,

The Disirict shall not be required to deposit any smount 1o the Rebate Fund 1o accordance oith the
mreceding semtence, if the amount on deposst in the Rebate Fand prior o the deposit reguired to be
sade under this subsection (b} eguals or exceeds the “rebate amount” caleelated in accordance with
the preceding sentence. Such excess may be withdreen from the Rebate Fund o the extent permined
under subsection {2} of this Sectiorn,  The District shall nog be required to cze::ouiai-‘ the “rebate

N
3

smount” and shall e be required to deposid any amount to the Rebate Fand in accordance with this
subsection (b with respect 1o all or a porgon of the procesds of the Bounds (ncluding anmounts
rrested as procesds of the Bonds) (1} to the extent such proceads sausfy the expenditure requirgments
of Section [43{0H{43B} or Section MME(H{4C) of the Code or Section 1148-7{d} of the T E“oaa{-‘-"«
Regulations, winchever iz applicable, and otherwise quabfy ior the exegption fo ‘br‘ Rehate
Reguirement pursuant 1o w’i‘;ﬁc‘zew-" of said sections is apphonble, (2} 10 the exsent such proc r*&:-:is are
subnect to an elgciion by the Dhstel under Section 148{IH4HOY v;z} of the Code 1o pay a ong and
oz,e-ha f porcent (144%} wr‘mlw in len of arbitrage rebate in the event any of the percentags
expenditure reguirements of Section [4S(H(41C) are not aatisfied, or () to the sxient such procesds
L;Lmi fy for the excepuon o arbitrage rebate under Section PER(O{EH AN D) of the Code for amounis i
ona fide debt servics fund” I such event, and with respect to such amounts, the District shall

not he required to deposit any amount o the Rebate Fund tn accordance with this subsection {b).

{¢) Any funds reroaining i the Rebate Fund after redemption of all the Boads and any
antnts described m paragraph {2} of subsection {d) of this Seotion, or pf()m\; o1t m.ih therefor

satistactory 1o the Disinict, meluding acorued wnterest, shall be rersined to the Disiric

{d} ‘*’iu'hjcci to the oxceplions contamed o osubsestion (b of this C"-)c?ion ty the
t;m;emun to calculaie the “rebate amount” and make deposits to the Rebate Fund, the Distri
sy o the United States, from amouonts on deposit in the Rebate Fand,

shall

b

(i3 not Iater than sixty (60} days siter the end of {1} the {ifth {5th) Bond Year, and
{it} sach fifth {5th) Bond Yeur thereafler, an amount that, fogother vi.}z all previous rebate
payments, 18 eqgual to ol least 9% of the. “rebale amount” calonlated as of the end of such
Bond Year in accordance with Section 1.148-3 of the Treanwy Regulations; and

{2} not L&ée; than 1\'*” {64 days afler the pavment of ail Bondy, an amount equal
wr one hundred percent (10096} of the “rebate amount” caleulated as of the date of such
pavinent {and any incomk attrm’-‘-tabifs i the “rebate amount” determuned to be Jdue and
pavabie} in accordance with Section 1 1443 of the Treasury Regulations.

oAl

{&) o the event that, pri(»r te the time any payment iz reqred o be made from the
Rebate Fund, the amount in the Rebate hmd Ls pot sutficient to make such pa vment whey sach
payment 1a due, the District s hai caloulate {or have caleulated) the anwamt of such deficiency and

14
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deposit an amount cqual o such defictency into the Rebate Fund prior to the tme such payment is
due.

(£ Hach payment required (o be made p ursu;m? tor aubsection {d) of this Suction shall be
made 10 the Toternal Revenue Servies Centor, Ogden, Utal 84201, on or before the date on which
auch pavment 18 due, and shall be accompaided by | mz\mai Revenue Service Porm 8028-T, such form
10 be preparad or caused to be prepared by the Thainel

{3 I the event that wnmediately llowing the caloulation required by subsection (b of
this Section, but prior 1o any deposit made wnder zard sabsachion, the moount on deposit in the Bebate
Fand exceeds the “rebate amount” caloulated in accordance with satd subaection, the Distnict may
withdraw the excess from the Rebate Fund and credit such excoss to the Dbt Service Fund.

(I The Dnamict shall retan records of all determinattons macde hergunder unul $iX vea
afier thy complete retirsment of the Bonds.

{1} Nevwithsianding aovthing w this Resolution to the contrary, the rebate roguirement
shall survive the payment in i or defessance of the Bonds.

SB{"’}"‘K}:‘«Z 13, Securiiy for the Bends, There shall be levied on all the taxable proparty in
the District, in addiftion to all other faxes, s contimiing dhrect ad vaforem tax annually duning the
dod the Bonds are oulstanding in an amownt sufficient 1o pay the principal of and interest ou th
Bonds when due, which mondes when collected will be placed i the Debt Rervice Fund of the
District, which fond 15 lvevocably pledged for the pavinent ot the principal of and interest on the
Bonds when and as the same fall due,

SECTHON 14, Arbitrage Covepand.  The County acknowledges that the Dhatrict has
covenanted that it wall restrict the use of the proceeds of the Bonds i such manner and o such
extent, if any, as may be wecessary, so that the Bonds will pol constitute arbifrage bonds under
Sectinn 148 of the Uode and the applicable regulatiions presenbed under that Section or any
ton. Caleglations for determining arbitvage requirernents are the sole responsthility

~2

E“)z"e,dvc%sscr 5601
of the Instriet

SECTHON 18, Conditions Precedent. Based in part on representauons of the District, this
Board determines that all acte and conditions necessary o be pertormed by the Board or 1o have been
met precedent to and in the issuing of the Bonds in order to make them legal, valid and binding
gz neral obligations of the Distriet have been performed and have been wet, or will at the time of
ehivery of the Bonds bave been performed and have been met, 1 regalar and due form as required
sy law; and that no statutory or copstitonona] hmtation of indebiedness or taxation will have bee
exceeded in the issaance of the Bonds,
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SECTION 16. lmsprance. In the event the District pz;rcba%e% Bl wnsurance for the Bonds,
and o the eKt i that the Bond Insurer makes payoent of the principal, nlerest ov Acoreted Value on
the Homds, 1t shall become the owner of surh Bonds with the right to payment of principal, interest or
Avureted v‘z}.iue om the Bonds, and shall be fully subzooat; tr all of the Owners” sights, inchiding the
CGrovmers” nghts 9 payment thereof. To *vz\iszun ach subrvogation (1) the case of subrogation as (o
claims that were past due nerest companents, .ha, Paving Agent shall note the Bond Insurer’s rights
ag subrogee op the registration books for the Bonds maintained by the Faying Ageont upon receipt of a
copy of the vancelied check issued by the Bond hiswer for the pavment of such buerest to the
Crovners of the Bonds, and (8) in the csse ’s subrogation as to claims for past dug Principsl or

Accreied Value, the Paving Agent shall note the Bond Insorer as subroges on the “gica'a?.ion books
iz E Bonds misintained by the Ea.}um Agent upon sesrender of the Bonds by the Owners thereof 1o
the Bond Insurer or the insurance frusies for the Bond insurer.

SECTION 17, Defessance. All or any portion of the cotstanding matarities of the Bonds
may be defeased pfwr to mabity w the follvwng ways:

{1} Cash: by nvevovably depositing with the County or with an mdependent
CSCEOW Agent \CE "'d by the Bastct, and satisfactory o the ( /}zmw ann amount of ¢a ~3Ez
which tog z:‘.b.er with amounis then on depnsit in the Dielt Service Fund {4s detined herein) is

spfficient to pa E? Bonds outsiang m;' aad designated by defeasance, tnnluding all pr;m;pai
and mterest and pzc:zm--.m, any; or

(b} Government Oblivations: by wrevocably depositing with the County v with
an independent escrow agent sclx t,d by the Diatrict, and »‘\ﬁ‘tzsiii"mr* to the County,
sopexilable Government Oblipations together with cash, if required, m such amwunt as m}L
i the opmion of an mdependent certify cd public sccountant, sabsfaciory W the County,
together with interest © acorue thereon and monies then on deposit in the Debt Service Fund
together with the intorest to acorue thereon, be fully sufficient o pay and discharge all Bonda
oustanding and designated for defvasance (ncluding abl princwal and interest represeniod
thereby and prepavment prevorums, if any) i or before their matunity duie,

then, not »«,«'if’f;m.i;e(‘zzzf’ that any of such Bonds shall not have bwen surrendersd for payvment, alf
obligations of the District and the County with respect to all such designated outstanding Bonds shall
cease amd terminate, exvept only the ebdigation of the County and the Paving Agemd or an
independent escrow agent selected by the District, and satisfactory to the County, to pay or cause to
he pard from finds depasited pursuant to paragraphs {a) or {b) of this Section, to the owners of such
designated Bonds not so suvendered and paid all sz due with reapect t%m*fztn

.

For parposes of this Seoetion, Government Obhigationa shall seam

vy

Prreet and general obligations of the United States of Amerwa {which mmy consist of
obligavions of the Resolution Funding Corporation that constituie interest strips), or
obhgations that are oncondifionslly guarantecd as 1o pringipal and interest by the Unied
States of Amenicu, o Uprersiunded” inupicipal obligations rated in the highest mting
category by Moody's or Standard & Poor's. I the case of divect and general ob }..,:_ wions of
the Unsted States of Amerncs, Government Oblig "’iOnS shall inchide evidence :
ownership of propertionaie interosts in future intersst or principsd p.’;;*“f;emv of mch
Bbilg’if*O’m Investments m such propertionate mter@S s must be hnited © chroumstances
where {a) a hank or 1rust company agcts as custedian and h Oids the underlving United Statey

:«
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obfigations; {(by the owner of the mvestment is the real party In interest and has the vight o
proceed dive u.i_y and individually againgt the obligor of the underbying United Suates
obligations; and (¢} the underlyving United Stales ob}*ga ions are held in g spesial acoount,
segregated from the custodian’s general assets, and are pot avadable 1o satisfv any clamy of
he custodian, any person claimoing through the custodian, or any person o whow the
custodian may be obligated; provided that such obhigations are rated or assessed “AAA by
Standard & Poor's or “Aza” by Moody's.

%

e

SECTION 18 Awendments. The County may from tirpe to time (which may be at the
request of the Dhgtnel, made in writing), and af any tume, without notice {o or cousent of any of the

Tl
Owners, by action of ih’» County Board, amend the provisions of this Resolution for any of the
folfowing reasuns

{2} 1 cure any ambiguily, to correct or supplement any provision berein whuch may be
miconsistent with sy other proviston herein or thergin, or to make any other provision with respect 1o
matters or guestions ansing under this Resolution, provided that such action shall not adversely affect
the interests of the Bond owners:

{b) to add w the covenants and agreementz of and the lmations and the resiriclions
upon the {hstrict contained fm this Resolution which are not contrary to or moonsisient with this
Resolution as thersiofore in effect; and

¢y to modify, alter, amend or supplement this Resolution in any other vespect which is
not maaterially adverse to the Bond owners.

i the event of any such amendment, the County shall prompily provide the DHatriot and the
pf—‘-"inﬂ agent with copizs of such amendment and the action of the County Board approving such
arpendment.

SECTION 19, Other Actions. {3y Officers of the Board and County officials and staff ave
herehy authorized and directed, jomtly and severally, to do any and all things snd c‘,\&.’f‘{fi“* and
debiver any and all docuroenis wuch they may deem necsasary or advisable in order to proceed with
the issuance of the Bouds and otherwise carry oul, give effect to and comply with the ff:wns At

intent of this Reseolvtion. Such actions beretofore faken by such officers, officizls and staff arve
hereby ratified, confirmed and aprove

) The provizions of this Resolutton as they relate to the terms of the Bonds may be
amended by the Purchase Contract,

SECTION 26, Continuing Disclosure, The E}is&"'ict has covenanted and agreed that it will
coanply with and carry oal all of the provisions of the Conttnuing Disclosure Certificate. Any
Bondhoiﬁcr may fake such actions as may bf: negessary and appwopriate, including seeking mandate

 speciiic performance by court order, o cause the District to comply with us obligalions wnder this
x,r.»(/i.um.

SECTHN 21, Upglabmed Fupds, Novwithstanding any other provisions of this Resolution,
any mondes held w any fund created puz‘cuam to this Resolation, or by the Paving Agent i trust, for
the payment of the principal of, redemption premum, if any, or interest in Manrity Value on the
Bonds aned temaining unclaimed for one vear after the principal of all of the Bonds bave become doe
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and payable (whether by maturity or upon prior redemption) shall be, after payment in full of the
Bonds, transferred to the general fund of the District to be applied in accordance with law; provided,
however, that the Paying Agent, before making such payment, shall cause notice to be mailed to the
Owners of all Bonds that have not been paid, by first-class mail at the addresses on the bond register,
postage prepaid, no less than 90 days prior to the date of such payment. Thereafter, the District shall
have all responsibility and liability for the payment of such Bonds.

SECTION 22. Effective Date. This Resolution shall take effect immediately upon its
passage.

The foregoing resolution was on the 17th day of March, 2009, adopted by the Board of
Supervisors of the County of Los Angeles and ex-officio the governing body of all other special
assessment and taxing districts, agencies and authorities for which said Board so acts.

SACHI A. HAMALI, Executive Ofticer-Clerk
of the Board of Supervisors of the County of
Los Angeles )

"~

L/ Dupl{ty

APPROVED AS TO FORM:
RAYMOND G. FORTNER, JR.

(.“OUNTY ( OUNSEL
By: B
l’r mupal )epuly County C oumbl
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CEMNTINELA VALLEY UNION HIGH SCHOGHL. DISTRICT
LOS ANGELES COUNTY, CALIFORNIA
BLECTHON OF 2008 GENERAL OBLIGATION BONDS, SERIES A

PURCHASE CONTRACY

County of Los Angeles

Treasurer and Tax Collecior

SO0 West meif Street

437 ¥ennath Hahn Hall of Adnunistyation
Los Angeles, {alitorma S0012

Board of Education

{entimela Valley Union High School Dhstrict
14901 Sooth =r;giewm;d Avenue

Lawndale, California 20200

Ladios and Gentlemen:

The endersigned {the “Bepresentaive”), as re prcsmmtw e of wself, Stone & Yﬂ‘;m;:.}r‘rv li L
and Cabrera {apial Markets {collectively, '?iz, Tndderwriters™) offers to enter o 4
Contract {(the “Purchase Contract”y with the County of Los ﬂmgd» Califorma {the "
the Centinela Valley Umion High Schoo! Distnet (the "District™) which, apon yor ﬁrmgtanw

i”m(r wiil be binding upon the County, the District and the Underwriters.  This otfer ¢ made
subject 1o the written accepiance of this Purchase Contract by the Ununty and the Distnet and

det i'« ery c«i‘ such acceptance to us at or prior to 1159 PM, Pacific Standard Time, op the date hereof

i Purchase and Sale of the Bonds. Upon the terms and conditions and in rellance
upon the represevitations, warrantics znai agrecments herein aet forth, the Underwriters hereby agree
o purchase o the County for reoffering to the public, and the Cownty hereby agrees 1o seli in the
e and on behalf of the District to the Underwrtters for such purpose, all {rat not less than all) of

geregate mintal principal amount of the District’s Elechion of 2008 General Obligation
Bonds, Serizs A (the “Bouds™. The Cwrent fnferest Bc‘mdﬁ {az defingd 1 the Resolutions ::'m;;bed
below) shall be dawd the date of delivery and shall ;"z""a bl op c,‘)"h Febroary | and August 1,
COFINCNCInG pust 1, 20 The Camtal Apprecigtion Bonds {as defined v the Besolinons
desoribed below)y shall be dated the date of debivery and shall acerete intoyest from
compoinded senia ﬂuaéiy o February 1 and Avgost 1, commeneing on Augoest b, 20 and shali h,
paid at voaturity as shows in Exbhib A hereto, which 6 moorporated herein ?w th 1s Mfr e, 1he

Underwriters shall purchase the Bonds ata price of § . {eoonsis
sgyegate principal ampunt of Bonds, pius g net ov*mugaf premivm of 5 iws an
siderertiing discowd o . less f's ot bond insurance premiurg, 10

directly to the Insurer {defined heren) by ‘ib iors, and less § :

by the Underwriters fo pay the costs of ssuing zhr‘ %'t-;‘e;.%s as provided

DOCKBES
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2. The Bends. The Bonds shall be dated the date of delivery, shall otherwise be as
described in the Official Staterment {defined herein), and ﬂhaﬁ be iasued and secured purc,ua;*i o the
orovisions of the Rcschzuon of the District adopted on February 24, 2009 (the "Bond Resolution™)
and the Besoluton of the Board of Sapervisors of the County adopted {the "County
Regolution” and, cf_zi‘ief:iiw}‘v with the Bond Reselauon, the “Resnlutions”™) and Seciion 1526
of the Califorom Bdocation Code (the “Act”).

64 ¢f se .

The Bouds shail be execnted and debvered under angd in acourdance with the provisions of
+he\ i’ur shase Contract and the Reselutioms, The Bowds shall be yo bhook-entry form, shall bear
STP mernbers, shall he i fully registered form, registersd in the vame of Cede & (o, 38 nominee
o'f"i i’zf Preposttory Trust Company DT RNew York, New York, the Bouds shall mituily be

anthonzed denomipations of 55000 prnmpai amount of any mtegral muliiple thereot
3 Uize of Boruments. The Disine L and the County hereby authovize the Underwriters

o use, i conmecuon with the offer and sale of the P‘ennda this Purc h&w Contract angd an Gifieial
Statoment {df;ﬁﬁnc’:-‘i ba‘;ew}, the Resolutions and all information contained hevewn and thersin and all
of the fwmh 5, certificates or statements furmished by the Diswrict or the County 1o the
Underwriters in connection with the tnsachons contanplated by this Purchase Congract,

4, Public Offeving of the E{mds so 10 voake a bona fide public
E;r‘ Bonds at the migal m;biaa ot et forth on the sover page
Statermnent. Subsequent o sach imiual public offonng, ﬂ'zf:. 1de swriters reserve the
E;{ {0 ¢ J;am_c bh(.h fnitial public offering prices or yields as it deems necessary in connection with
xi:&. marketing of the Bonds,

k3 Review of Official Staiement. The Underwriters hereby reprosent that they have
recetved and reviewed the Prelimiary Officlal Ratersenms with respect to the Bonds, dated
}}}}}}}}}}}} . 28 {the “Frelinunary £ ﬁi cial Maternent”™. The District represents that 8 desms the
Prelimin ary Gificiz 3 Statement 0 be . except tor ethey v Htion of the otferog
pzm eis), nterest retgds), vieldisy o maly selfing conpensation, aggregale pri mcipal amount
pripeipal anmount per manity, debivery date, rating{s) and other tenms of the Bong f* which depend
upon the toregome as provided in and ;uhamm to Rule 18¢2-12 of the Securities and Exchange
Comumission under the Securities Bxchange Act of 1934, as ammended {the” .K_inf;:”},

\../‘11"\ a5 OV

The Underwriters agree fhat prior 1o the time the final Officta! Statement relating tw the

Bonds 1z available, the Underwriters ."'H sendd o any potontial purchaser of the Bonds, upon the
oSt m" such ;pmemuﬂ purchaser, a copy of the most regent Prelimuinary € wl Statement. Such
Frelimunary ("‘ri.'f.'x-':izi? ‘S*&ien‘*em aimd ha: sent by st olass roail {ov other squally prompt means) not
v '~.>¢'}'1i<;‘é'z each sech request 15 recrive

S LR 248

6. Closing. At &00 AM., Pacific Standard Time, on L 20 or at such
oiher mrw of on such other date as &zai have been mutually agreed Jpon ?’v ving and uz {the
sing” ), you will deliver o us, af the offices of UTC wn Mew York, Mew ani«’ ar gt auch othey
piace as we nay mutually agree upon, the Bonds w fully registered hook-entry fomm, dudy exsonted
and registered 1n the name of Cede & Co., as nominee of DTC. and a1 the offives of Stradling Yooca
Carfson & Rauth, a Professional Comporsfion {("Bond Counse!™), in San Francisco. Californis, the
other documents heremalier mentioned; and we will accept such delivery and pay the purchase price

oy Sy B
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i owiediately gvairlable funds by check, drafl or wive transfer to or upon the order of the

Representations, Warranties and Agresments of the Bistriet. The Dismet hersby
sepresents, wagrants and agrees with the Underwriters that:

{a} Due Orggmization. The Dnstriet is a public imstmentality duly orgamzed and

validly existing under the laws of the State of California, with the power 10 issue the Bonds
pursuand 1o the Act,

{In Die Authonzation. (1) At or prior o the Closmg, the District will have taken
all action required o be takon by 1t o authoriss the jesunnce and deli very of the Bonds,
{1ty the District has full legal right, power and authority o enter into ths Py o Contract,
1o adopt thy Bond Resclotion. o perform ity obligatsons under gach such document o
insunment, and 1o carry oul and effecivate the transactions sordenyddated by this Purchase
Contract and the Bond Resolugon; (i) the exesutiom and delivery or adophon ofl and the
performance by the District of the obligations contained in the Bonds, the Bond Besolution
and this Purchase Contract have been duly anthorized and such suthenzation shall be in fuli
force and effect at the tme of the Closing; (1v) this Purchase Contract consnitnies a valid and
fegally minding obligation of the IDhstriet, and (viithe Dhstrict bas duhf authonized the

consunynation by it of all fransactions contemplated by this Purchase Contracs

(o} Consents. No consent, approva al, authorization, srder, fling, registation,
gquahfication, clecton or roferendum, of or by any court or governmental agency or public
body whataoever 3 vequired in conpoction with the issuance, delivery or sale of the Bonds or
the consuromatios of the other transactions effecied or conteraplated horein or hereby, except
for such actions as may be necsssary (o qualify the Bonds thr offer and sale under the Blug
Sky or other seourities laws and regifations of such states and jurisdictions of the United
States as the Undevwriters may reasonably request, or which have not been taken or obtained;
provided, bowever, that the f.}x.st;;c‘., shali not be requived 10 subsect itself w servive of process
i any jurnisdiction in which 1t 18 not so subject as of the date heyeof

{c} futernal Revenue Code. The District has comphied with the Internal Revenoe
Cade of 1986, as amended, with respest 1o the Boads.

{0} Wo Conflicts. To the hest knowledpe oi the District, the ssuancs of ':i ¢
Honds, and ¢ 1, exeoution, delivery and performunce of this Purg i;av Contract, the Bo
Resolunon and the Bonds, and the comphance with the provisions herend do uot sﬂm{‘ii“ W n=~
or constifute on the part of the District a violation of or default wng i“f ¢ Constitution of the
State of Csliformia or any eddsting law, charter, ordinancs, ';'f:guiaim;.z, decree, order or
resoiution and do not confhiot with or resull i a violation o breach of, or constibute a defanlt
ander, any agresment, ndenture, mortgage, 1ease oy othey imstrument to which the Disirict

a party or by which i1 s bound or to which it 15 subeet.

i1 {0
WALNRE 07 IDVes . threatened
agamst the Distriet (8} in any way affecting the existence of the hm;ct OF o any way
challenging the vespective prowers of the several offices o of the titles of the officials of the

LN o e L ava e iasses b o~
atton. As of the time of acceptance hereof, no

3 3.( 110y, 3
'é’.,atirm 15 pendiug or, to the best knowledge of the Dis
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District‘ W such offices; or (11} seeking 1o vestrafn or enjnin the sale, issuance or debivery of
any of the Bonds, the apphication of the proceeds of the sale of the Bonds, or the fevy of any
taxes *ozﬂw}piatm by the Resolutions or in any way comtesting or affecting the validuy or
snforceability of the Bonds, dus Purchase Contract or the Resolutions or coplssting the
powers of the District or its aothonty with respect to the Bonds, the Resolutions or -im
Purchase Contract, or {m; i which a final adverse decision cou H {a} marenially adversaly
’fffm i th opumt;vm of the Distriot or the conswmnmalion of the | fciliochJ‘ 14 gomvmpzated %\
this Parchase Contract or the Resohutions, () declare tdus Pur) Sonirsct o m fnvalid or
unenforczably m whele or tnm al part, or { }(k versely affect the axclusion of the interest
paid on the Bomds from gross income for federal income fax parposes an-:i ':*hf exempiion of
such interest frorn Califormia personal incomes taxaiion,

(g} Ng Other Debt. Between the date hergof and the Closing, without the prior
written consent oof the Undorwriters, netther the Dusirict nor the County, nor any other person
on behalf of the Disirict, will iave ssued in the name and on behalf of the District any bonds,
notes oy other obligations for boowsed money except fir sach borowings as may be
descrited in or conternplated by the Olficw} Statement.

{i} Certificales. .«?\ ay cevhificates signed by any officor of the DHamicr and
dc;nu ed o the Underwriters shall be deemed a vepresentation and warranty by the District to

the Underwriters, but not by ?ig.. porson signiog the same, as 1o the statements made tharein,

{1} Contimung Prsclosurs. At or prior o the Closing, the District shall have dub
agthorized, execated and delivered a contimuing disclosare certificate {the “Continui
isclosure Cortiticais™) bl of cach obligated person for which financial andfor
operating data s presented m the Gfficial x,tm;;fn‘zcaz*' The Coutinuing Disclosure Certiticate
shall comply with the provisions of Haule ?5" 2-12{645) and be substantially m the form
attached to the CGifimal Statement in Appendix {

50.«

() Qffizial Staterment Accurate _and Complete. The Preliminary fficial
Statement, al the date thereof, did not contain any untrue statement of a material 7 Ot
to state any wmatertal fact necessary w make the statements therein, in the Hght of the
circumostances wnder which they were made, not vusleading. At the date hereof and on the
Closing Date, the Final Official Statenent did not and will not contain any untiue Slaterpent
of g material 1801 or ot 1o state any material faot neceasary o make the staioments therein,
s the hight of the circumstances under which they were made, not misieading, Th i}z\tf'ct
makes no represeniation or wamanty as to the informaton containgd in or omatied from the
Prelyminary }fﬁ"-iai Statemerd or the Final Officlal Sstement in reliance upon an in
conftornuty with information Famished m oweiting t the District by or on behalf of the
Underwriters i h;ougiz a representative of the Undoreriters specifically for inclosion theram,

{3 Levy of Tax. The Inatrie! hereby agreos o take any and all actions as may he
required by the Uounty or otherwise necesaary in order 1o & for the levy an

of taxes, ;,ayrzw‘;:zt of the Bonds, and the deposit and investment of Bond proceeds, In
particular, the Dustniot hereby agrees o provide to the Coumty Auditor and the County

Freasurer and Tax Collector a vopy of the District Besolution, a copy of /prcmi‘?\: A hergdo,
andd the full 'if"bt service schedule for the Bonds, in accordance with Education Code Section
13140{c} and pohicias and procedurss of the County,
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5. Representations, Warranties and Agresments of the County. The County herehy
represents, warrants and agrees with the Underwriters that

{a} Due Oremmzation. The County 15 g pohitical subdivision jui} Lami?a‘:‘f} ang
validly existing under the laws of the State of California, with the power 10 1Bsue the Bonds
pursuant {0 the Act

{3 Inie Authorization. (1) At or prior to the Clesing, the Clounty will have taken
all action required to be taken by it fo suthonze the issuance and delivery of Sbr':. Honds,
{11y the County has full legal right, power and authorty 1o enter it this Purchase Conuacy,
to adopt the County Resolution, to issue and dehiver the Bonds to the Underwriters on bebalf
of the Dhstrict and 1o perform s obligations under each such docwment or instrument, and {o
carry out and effectyate the transactions contemplated by this Purchase Contract angd the
Resclutions; (i) the axecution and debivery ov adopuon of, and the perfvrmance by the
County of is obligations contained m the Bonds, the County Resohitton and tus Purchase
Contract have been duly sathonized and such authonzation shall be

¢

the time of the Closing, (iv) thas Parchase Comtract constibiies 5 vali

d and legaily hi
abligation of the County; and (v) the County has duly acthorized the covswomation by i1 of
il of s ransactions contemplated by this Purchass Contract.

() Comsents. Mo consent, approval, authorization, ovder, filing, regisivation,
gqualitication, clection or refevendum, of or hy any Court or governmental agency or pubhs
body whatsoover 1s “cqmn:u i connection with the issuance, delivery or sale of the Bonds or
the consarmnation of the other fransactions effected or xmrsmpiai» i hergn or hereby, except
for such actions ag may be necessary 1o gualidy the Bonds for offer and sale undey the Blue

sky or other secuntues laws and regulanons of such states and jurisdictions of the Usnited
States as the Underwriters may reasonably request, or which have m;i been taken or obtamvu
provided, however, that the County shall m>§' be reguired 1o subject iiscl to service of proce
i any furiadiction wn which 316 is not so subjeet as of the date herenl

"i‘o the beat knowledge of the County, the ssuance of the

and performance ué this Purchase Contract, the County
Resud u?mn 3’1d ﬂ Bonds, &n&i e comypltance with the provisions hereof do not conflict with
or constitute on the pant of the County a viclation of or default under. the Constitution of the
State of California or any exssting law, charter, ordinance, reguiation, decree, ovder or
rasolution and do not contlhict with or resubiin a vmiﬂ:zon o breach of, or constitute a default
under, any agreement, mdenture, morigage, teass or nther instrument io which the County s

a party or by which it is bound ar to winch H is subject

Bonds,

{e} Littgation.  As of the thme of acceptance hercof, hased on the advice of
County Counzel, no action, suly, procesding, hearing or wmvesugation 1s pending, in which

service ot process has been completed, or 1o the bes kw\»ﬁfsdm of the County, threatened
against the County: t"i} m oany way affecting the existence of the County or m any way
challenging the respective powers of the several offices or of the fitles of the officials of the
County o such offices; or {iI) sesking 1o rostraim or enjoin the sale, 1ssuance or delivery of
any of the Bonds, or the levy of any taxes con mﬂpi:m 3 by the Resohufions, or m any way
cmissm;f or atfecting the validity or enforcealality of .%-c* Bonds, thas Purche rant o

¢ Pesolutions or contesting thy powers of the County ov its authority mir e ‘:;M,t i the
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Bonds, the Resolotions or this Purchase Contract; or {18} in which a final adverse deciaion
could {a) materially adversely affect the operahons of the County or the consummation of the
transactions comenydated by this Purchase Contract or the Resolutions, or (bt declare this
Purchase Contract to be invalid or unenforesable in wholy or i matenal part.

(£ No Qther Debt Between the date hereot and the Closing, without the prisy
writien consent of the Underwriters, the County will not have issued m the name and on
shalf of the Dustrict any bonds, notes or other obligatons for borrowed mangy
such borrowings as may he desenibed in or contomplated by the (¥fficial Statement.

i

{8 Any certific ahcw stoved by any officer of the County and
detivered to the Linde Vmczs shall be deemed 3 reprosentation and warranty by the County io
the Underwniters, but not by the person sigoing the same, as o thy statements made therein,

3, Covenanis of the County and the Istvict.  The County and the Dismet
vespectively covenant and agree with the Underwriters that
{a Securitiga Laws. The County and the Disirict will furnish sech information,

execute such mstruments, and take such othey action w cooperation with the Un dczwriiem if
and ay the Underwriters may reagonably reguest in order o qualify the Bonds for offer snd
safe under the Blue Shy or other secorifes laws and rogulatinns or such states an{i
mrtsdictions, provided, bowever, that the County and the Disirict shall not be reguived o
covsent o service of process in any jurisdiction in which they are not so subject ag of the date
hersof;

{h} Application of Proceeds. The District will apply the proceeds from the sale
he Bonds for the purposes specified in the Bond Resolutiony

%

<) Official Statement.  The District hereby g doliver or cause o be
delivered {and the County agress 1o cnoperate with the Dhistrict in connection with such
delivery to the Underwriters, not later than the seventh {7th) business day following the date
this Purchase Contract s signed, and in sufficient ime to accompany any confiemation that
reguests pavment from any customer, copies of a final Official Blaterment subs 's,z‘zt’za}iv i the
form of the Prebmnary Official Statement, with only such changes therein as shall have heen
accepted by the Underwrders, the Uovnty and the Diswriet {surh Official Statement wr.b. such
changes, 1 any, and inclading the cover page and all appendices, exbibuts, maps, reports and
statements inchided theren or attuched thereto being herein called the “O{ficial Statement”
in such quantifies as may be reguesied by the Underwriiers not later than five (3) business
days following the date this Purchasze Contract 18 signed, n order to ;‘h‘b;‘n’x‘it the L5

’1‘4 . .:-'

nderwritors
w oompty with paragraph (043 of the Rule and with 'h\, rutes of the Mumcipal Securiies
Rulemalang Board Eha Drstrict hereby authornizes the Underewriters © s and distribu
Gificial Sttement in comnection with the offering and sale of the Bomds;

() subsequent Evends. The Diatnict hereby agrees to notity the Underwniters of
amy oventt or ocourrence that may affect the accuracy or completencess of any information sat
forth i the Official Statement relating o the County or the District, respectively, unil the
date whirh i3 winety {80) days following the Closing,

&
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(e:— References herein to the Preliminary Official Stetement and the
final Official Statement tne udv the cover page and all appendices, exhubits, maps, reporiy
and astaternenis tnchided therein or attached thereto; and

() Amendments 1o Official Statzinent. For a period of minety {90 day:

Closing or um;i such tioe (i earbiery as ot of the Underwriters shall no o _
the Bonds for sale, the Disirict will adept any amendment of ot supploment o the O
Staternent to which, after having been furnished with a copy, the Underariters shall nb}.f:'c, 3
writing or which shall be disapproved by the Underwruer; and if any event relating o or
affecting the Diswict shail occur as a resalt of which it s necessary, in the opimon of the
Undervwriters, to amend or supplement the Official Statement in order to make the Official
Statement not misleading i light of the cirournstances existing af the tme 3t i delivered to g
purchaser, forthwith propare and fmsh (st the experse of the Disined) 3 reasonable number
of copies of an ameodment of or supplement o the Official Statement (in fornt and substance
satistactory to the Underwriters) whuch will amend or supplernent the Officidd Siate '
that it will not contain an untrue staternent of a material ot oy oonit 1o siate a material fact
siecessary in order 1o make the statements therein, o the light of the circunisiances existing at
the time the (Oficial Statement is delivered to a purchaser, not mnsteading,

i Representations, Warranties and Agveements of the Usderwriters, The
Underwriters vy spresent to an i agree with the County and the Enstrict that, as of the date hersof and as
of the date of the Closing

{a} The Representative s duly authorized o execule this ?-*"m'has'*% {Zowtract on
hehalf of the Underwritins and the Underwriters are duly autherized and o take any achon
under the Purchase Contract reguired 10 B taken by them,

{b} The Undervriters are in comphiance with MARB Rule G-37 with rospeot to
the Cramty and the District, and are not probibited thereby from aching as Underariters with
respect o secunities of the Distrot,

(¢} The Underwriters

that form is defined w Califormua
County with respect 1o the Bonds, and vo investiment finm controdl n,s, conrolled by or under
common oongrol with the Underwriiers bas or has had any such financial advisory

refatyonship,

ave, and have had, no financal « 4’» 50TV ¥ i*zo"shzg as
vernment Code Seotion SIS5MG{0), with the District or the

%

b
L
o

{e} 1he Underwriters have veasonably determimed that the Dnstrict’s undenaking
t provide contiming disclosuare with respect 1o the Boods pursuant to Section (e} 17
horeod s sutficient to effect compliance with Rule 1502-12

b Congditions to Closing. The Reprospmiative hag ;:r-i'emd o this Furchase Conoact
on behalt of the Undevwriters in reliance apon the reprosontations and warranties of the County and
the District contained herein and the performance by the District of fts obligations hereunder, both as
of the date heveot and as of the dute of Closing, The Underwriier’s obligations under this Parchase
Contract are and shall be subject a1 the aption of the Un iom'mﬁrs, to the follwing further conditions
at the Cloaing:
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{a) Representations True. The represeniations and warranties of the County and
the DHastrict contaned herein shall be true, complete and corvect in all material rospocts at the
date hereof and a1 and as of the Closing, a5 if made at aﬁd as of the Closing, and “'1'1»”-
statements made wm all cerbificates and other documents delivered 1o the Underwriters af ¢
Closing pursuant hereto shall be true, con‘;;“ieze and correct in ais ¥ aiermi respects on the &
of the Closing:, and the County and the District shall be it compliance with each of the
agreemds made by 1t m this Purchase Contracy

{hi Oblizations Parformed. Af the time of the Closing, (1) the Gificial Satement,
thia Pur“i hase Contract, the Bond Resolution and the Coanty Resoluton shall be in full force
and e,f‘ 1t and shall not bave been amended, medified or supplemented except 35 may have
been agreed to in writing by ust {it) all acuons under the Act which, i the opinion of Bond
o Laai \E all he necessary in conmection with the transaciions vontemplated *ezdm, hall
have been duly taken and shall be in full force and effect; and (1Y the County a: §
shail >az.ii(,4m or have perlormeed all of ther obligations z'equireé under or ."peczf?f'-d i the
Hond Resoluuon, the Lum‘;ty Resolution, this Purchase Contract or the Ofhcial Statement 1o
be performed at or prior to the Cllosing,

{c) Adverse Rulings. Mo decision, roling or finding shall have been entered by
any oourt oy governmental muhority sinee the date of this Purchase Contract {and not
reversed op 3??Cai or otherwise set astded, ov 1o the best knowledge of the Cowmy or fbﬁ,

Prstrict, pending or threatened which has any of the effectz describe i Bection 70 hereaf oy
contesting m any way the completeness or accuracy of the Official Slatement
{i) Marketalnlity, Between the date herent and the {losing, the murket price or

marketability or the ability of the Underwriters to enforce condrants for the sale of the Bonds,
at the nnitial offering prices set forth m the Ufficial Stetement, of the Bonds shall not have
heen maleriaily adversely affected 1 the judgment of the Underwriters {evidenced by a
written notice to the County and the District terminating the obligation of the Underwriters o
acvept delivery of and pay for the Bonds) by reason of any of the following:

) legislation enacied or introduced in the Congress ot recomunended for
passage by the Premdent of the Umted Stes, or a decision rendersd by a court

astabhished under Article Hi of the Constitution of the United States or by the Unied
States Tax Court, or an order, mling, regulation {final, temiporary ar proposed) or
afficia] statement issusd or ;.;.w.:iu.

{i'} by or on behall of the United States Treasury Departiment, or

by or on bebalf of the me 1al }'\cv-':'nu'-> -'Qc";'vi-".e, with the purpose or effect,

divectly or indivectly, of causing inclusion in gr‘:;s:s fncoms foy 'fmrj‘

'ffcjr‘*a} wmeome wyation of the mterest received by the owners of the Bonds,
or

(it} by or on behalf of the Securities and Exchange C“mrnz’ssi{m,,
or awy other goverpmuenial agency having jurisdiction over the subject matie
thereof, 1o the effect that the Bonds, or obligations of the general characier ¢ f‘

the Bonds, icluding any and alt underlying arrangemenis, sre unt exem i

372

from registranion under the Securities Act of 1933, a8 amended;
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Pinder

{2} the declaration of war oy engagement 1w major milary hostilites M

the Umited Sates or the scowrrence of any other national emergency or calami

relating to the effective oporation of the govereuent or the Gpanoial r,onmw,itﬂ
tm {nited Siates;

v
J
i

{3 the declaration of a goneral banking wmorstonium by federall New
York or Califora authotities, or the gvm:u suspension of tradivg on any vational

seouritizs exchange;

{43 the fmposition by the New York Stock Exchange, other wsbional
sequrities exchange, or any governmenial aathority, of any material rf*»;t;‘;a:tmm 1101
aow n force with vespect (o the Bonds, or obhigations of the general characier of the
Bonds, or seourities geperaily, or the matenial morcase of any such restrictions now
torce, wmehuding those wizmw iy the extension of credit by, or the charge W the net

capital requivements of, the Underwriter

{5} an order, decreg or myunction of any cowrt of eompetent junsdiction
or vrder, fihing, repulanon or officis! statoment by the Secunties and Exchangs
Comroission, of Ay other governmental agency baving jurisdiction over the subject
mater thereof, tssued or made 1o the off ci that the igsuance, {:»f}z-:nnz: or saig of

agbligations of H'c general character of the o the ssaance, offering or sale of
the Bonds, as wzztr:mpicmu hereby or by !.be {fficral Statement, 13 o »x«uu:c; be m

viclation of the federal sorurities laws, as ';;_ne.mied andd then n effect;

(6} the withdrawal ov do»\';*ﬁz’&f’ingﬁ f;’;" any ratng of
outstanding ndebtedneas by mim raf rating agency; or

{7y any event ocouring, or mformaiion becoming known which, i the
seazonable judgrent of the Underwriters, makes wntrue in any ovudorial adverse
respect any statorment or wnformation contained i the Official Saterwent, or has the
sifect {Lai the Official Statement conams any untroe statement of 3 matenial fact or
ot o state a material fact required 1o be stated therein or necessary to make the
statements wmade therem, m hght of the circumstances under which they were made,
not misieadimg; or

{&} the suspension by the SEC of frading in the custanding szourities of
the Distnict or the County.

{c} Delivery_of Documends. At or prioy w the date of the Closing, the

writers shall receive three copies of the fnliowing documents fu each case dated as of

the Closing Date and satisfactory o form and substance 1o the Underwriters:

(1) Bond Upmion.  An approving opioiem of Bond Counsel, a8 to the
\.f»:a}idity and tax-exempt stetus of the Bonds, dsted the date of the Closing, addressed
e the County and the Distviey

{23 Rehanee Letter. A reliance lstior from Bond i”"n&f*%” 0 the
that the Underwniiers can rely upon the approving opinton deseribed in (e} ) above;
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{3 Supplermonial Opindon, A supplemental opmin of Bond Counsel 1o
form and substapce sstisfactory w the Underwriters, dated the (losing Date and
addressad to the District and the Underwreiters, to the effect that

B Bonds and the securty for the Bonds
statements in the Offieial Statement on the cover page thereof and under the
capions _i.?xi'_i".{{{}i){ THON,” "THE BONDS”, "CONSTITUTIOMAL AND
RTATUTORY PROVISIONS AFFECTING DISTRICT BEVENUES AND
APPROPRIATHONG and "TAMN MATTERS,” to the exient they purpart {0
SUINNRNZE cortain provispns of zE Resehitions, the Continuing Disclosurs
Certificate and California baw or foderal faw, fauly and aceorately summanze
the matters purporied o be sux i'ﬂ?ﬁ‘i'[,ﬁ(ﬁ Yhi‘:{.—:m, prov ‘i that Bond Counsel
need not express any opinion with respect o any financtsd or stalistical data,
mformation concerming the i}C';)Osz 3] 'y Trust Company or relaied (o i1s book-
entey owly aystemn) contained there

{ 0 the descripion of

(i1} assurning dug avthonzation, execution and delivery by all the
parties thereto, the Contimnng Disclosure Certificate and this Purchase
Contract have each been duly authorized, executsd and delivered by the
respective parties thereto and constifute Eeg&i, v&fid :ﬁns.*- binsing agreements
of the Instrict and ave enforceable in accordanc i
except s enforcament thereof may be Hnuted %“ mni\myff -::.soi»
reorganization, moratoriam or other faws relating to or affecting generally the
enforeement of creditors” ngbts and gxcept as thewr enforcement may bhe
subject 1o the apphication of equitable principles and the exercise of pdicisd
discretion inappropriste cases of Cqun’mh romedies are sought; and

tefig,

[ S195 78

{itiy  the Bonds sre exompt from registrabion pursuant to the

Securiiizs Act of 1933, as amended, and ‘-h{‘ Hesolutton iz exsmpt from
qualification as an mdenture purseant © the Trast | 1i eoture Act of 1239 a3
amended.

{4} Disclosure Counsel Opinton. The opinion of Stadling Yoocs Carlson
& Rauth, dated the Closing Date and addressed to the District, o the effect thay based
o such counsel's participation in conferences with reprosontatives of  the
Underwriters, the District and others, duriag which oo lﬁ*r:;”*c»* ihe contonts of the
Gificial Saternent and related matters were discussed, and in reliance thereon and on
the records, documents, certificates and opdnons dese ;'l;r‘(i therein, such -"mzm;:?
advises the Distnet that, dunng the course of 1S engagement as Disclosere Counag!
no information came o the atiention of such counmel’s attorneys rendormg Eegai
services in comnechion with such representstion wihich caused such counsel w believe
that the Official Satement as of iy date (except fir any fnanaial or statistical duta or
forecasts, nuwnbers, charts, estimates, projections, assumphions or zxpressions of
:__*'";zon ’&pp”r,ziw o ?hmzz.gh . or au'y mformation sbout the Insurer, the
Imsurance Folioy, or DTOC or s boo ‘win, as o which
such counsel need express no opmwmn or »-zev»f}‘: containgd any untiue statorment of 9
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mgterial fact or omitted fo state any material fact necessary o yake the siatemends
therein, in Hght of the ciroumistances under which they werg made, not misteading

N Cenificate of the Dasinct. A cerufivate or cevtificates sigoed by
appropriate offtcials of the Distriot to the effvet that (1) such officials are a’u‘ih{n‘i:ﬁczc} 10
sxecute the Purchase Condract, {15 the reprasentations and warranties of the Distnct
herein are true and correot in alf matenial respects as of the date of the Closing, (in)
the THatrict has complied with all the terms of the District Hesolution and the
Purchase Contraci, which are necessary (o be comphied with pricr w0 or conurrently
with the Closing and such docun zt~ are i foll force and effect, {iv) the District has
reviewed the Official Satement and o such {“a"’ certifies that the Official Statement
{excluding therefrom wformation regarding DTC and s book-entry only system,
mformanon regarding the puial offering of the Bfmdc‘s and scorsted valuses of the
Bonds 0f applicable), and wmfomation regarding thy wnvestment poride Lo pehicies,

ractices and valuation procedures wiith respect 1o the County Investoent Pool and of
the Treasure and Tax Collector of the County, and wformation regarding the Insurey
and the Pohlicy, as to which no view i oxpressed) doss uot condain any unirue
statoment of 8 material fact required 1o be stated tharem or ssary 1o omake the
statgnents therern, in bght of the cirpwostances in which -'} oy were made, nol
misteading: and {v) no event convermng the Disinet has occurrad since the date of the
f)mm al Statement which has not boen disclosed therein or n any supplement thergio,

st should be diselosed in order 1o make the statements 1w the Ol Statement n
Hght of the circumstances in which they were wade not misleading;

(&) Ceriificate_of the Counly, A certifjeaie or certificaies signed by
appropriate officials of the Coundy to the o iiv&{ that {1} auch officials are '-mfhoqzcc o
execute the Purchase Contract, gz} y the representations and warvaniiss of the County
herein are mue and correct in all material respects as of the date of Closing, (& m '{i'ic:
County bas complied with all the terms of the Tounty Resolution and the § £
Comract, winch arg necassary © be comphed sl prior 1o or conw uzzenti_' W n%:: the
Closing and such documents are in fll force and effect, and (v} the Bonds being
delivered on the date of the Closing 1o the Underwriters under the Purchase Contract
subsiantiaily conform to the descriptions thereof contained in the County Resoluiion;

(73 Arbifrage. A nonarbitrage certficats of the [hstrier in form

satisizctory to Bond Counsel

s
§

o]
=
e

(8} Ratings. Fvidence satisfaciory to the rwrtiers that the Bonds (1)
shall have heen rated @ 7 by St.a-izuaz,& & Poor’s, a d}"ﬁ@l@‘" ot the ‘/iC(':I’Zl""~f',‘§"(r£
Companies {"8&P™) {or such other equivalent ratings as snch raling Agencies na

give), based u{‘un the i issuance of the Policy by the Insuver, (1) shall bave boen ,/;w»;;

\Qn’\ nt

undertying ratings of * " by S&P, withowt rhmd for the Policy, and (45} that any
such ratings have not boen revaked ov downgraded;

(9 ’ Li-"ir‘qz A certificate, wgether with fully exsonted copies of
the Bond Eu‘soimzvn of 31\, ferk of the District Board of Bducation io the effec
that:

past
.
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{1} such copips arg tue and correct copiss of the Bond

S

Resolugon, and

Bas not besn

i foroe and effect on the

{11} that the Bond Resolution was duly adopted ¢

modified, amended, resemded or revoked and 15 10 fy
date of the Closing.

(10} ounty Resolgtion. A certificats, together with fully exernied copies
of the County Resolution, of the Executive Officer-Clerk of the Coundy Board of
Rupervizors 1o the effect that

{1} such cupies are wue and cowvect copiss of the County
Resolution; and

(11} that the County Resolution was duly adopted;

{11y County Counsel Opindon. A apindon of Counsel {o the Clounty tn the
fornt attached hereto as Appendix B

12y Official Statement. A certficate of the appropriate official of the
District evidencing his or hey detorminations respecting the Frelvomary Officis
Statoment in aceosdance with the Bule;

(13} Comtneing Disclusure Certificaie. An executed copy of the
Continuing Disclosure Certificate, substantiaily in the form presented in the O
Stawement 25 Appendix  therefo.

{84y Policy of Insurance. A pohicy of insurance {the “Pr
{the “Tosurse™), insur

<

<

the payment of pancipal of and wterest on

oy issued by

{15y Other Docuinenis.  Such sdditional iws;;ﬂ spinions, conificateg,
proceedings, instruments and other docuraents as the Undereniters may veasonably
request to evidence comphance (1) by the County md the [hstrict with legal
requitenents, (1) the muth and scouvscy, as of the dme of Closing, of the
;‘“*naseumiom of the County and the Distnot herein crastamed and c:t” the Official
Statement, and (1) the doe performance or satsfacuon by the County and the District
at of priy o such time of all agreemenis then o be pevformed and all conditions then
to be satusfied by the Dhstric

{y i 1. Motwithstanding anything o ti‘i contrary herein o m,xm' d, 1
iﬁz any reason whatsoever the Bonds shall not have been dehvered b» the DHatrict o the
nderariiers ax provided in Section & horeof then the sHon o ;’chfe\.m Bongs

ander sh aff ter 'ni;*a‘v" arsd he of no further force or effect except with respect 1o the
ohligations of the District and the Underwritors wnder Section 10 ;mreoi:

I the County and/or the District shall be unable {0 satisly im: conditions {0 the Underovner's

obligations contaipad in this Purchase on'iz‘ac. or 1f the Underwriter’s obligations shall be torminated

DOUTSSFY
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for any reason permitied by this }’umh@ se Contract, this Purchase Contract may be cancelled by the
Underwriters at, or &t any time prioy 1o, the ume of Closing. Noticg of such cancellation shall be
given to the County and the Distnct in &""xi,%, or by telephone or wiegraph, confirmed in eainng,
Nopwithstanding any provision herein o the contrary, the performance of any and ail obligatinns of
the County and the District hereunder and the porformance of any aud all conditions contained herem
for the beneflt of the Underwniters may be watved by the Underwrtiors in witiing at s sole
dizcretion,

£2. onditinns to Oblizations of the Coeunty and the District. The purformance by the
County and the Ihstrict of thewr ebligations s condiiomed upon (1) the perfomance by the
Uinderwriters of thelr obligafions bereunder; and (11} receipt by the District and the Undereriers of
opiions aud certificates being delivered at the Closing by persons and entities other thay the County
and the District

13 Fapenses. {a) The Underwriters shall pay the following expenses up to the total
amount ot § C (i) the cost of the pr@p&z‘at oy and reproduction of the Resohihons, (i}

¥

he prepavalion,
" the printin

the fees and dishursemants of Bund{ ‘wensel and THaclosire Counsel; (1) the cost oi £
prinung and delivery of ‘{h&.“ Bond.;::; {ivy the fees, if any, for Bond vatings; {(v) the «
and distribution of the Prelinunary Official Statement and the Official Saiement the sitial foes
of the Payving Agent; {vi) Le premivm foy bond insurance, ¥ any {(vin) res z and peces s.;r}
sxpenses related to rating agency visits and other weetings comcted & the authn

AN

rration, sale,
tssuancs and distribution Jf‘h“ Bonds; and (1x} all ether fees and expenses incident 1 the issuance
and sale of the Bonds, In the event thut fo Howing payroent of the expenses set forth above, dere is
any portion of the amoeunt retamed by the Underwriter f.or such purpose romaming, the Underwriter
shall resmit soch remaining amount to the County, on behalf of the Instrice, &rd such amwount shall be
deposited inte the Debt Service Fund. At the ime that all eosts of 1ssuance arg paid, the Undersriter
shail provide the District with a compleie sceounting of such payments and m;_ﬁ. amHs remaining
after all payvments bave been voade.  In the event the amount vetained by the Underwnter s

-~

msufficient i pay cosis of issuavce, any shortfall shall be paid by the District.

by Motwithstanding any of the foregoing, the Undorwritter shall pay all out-of-
povket expenses of the Underwriter, including the Califormia Debt and investiment Advisory
Connmsaion tee and other expenses {except thosy oxpressly provided above) without Hinitation,
except raved and related expenses in connection with the bond ratings.

(<} Notwithstanding Section 111 hersof, the Dustrict hereby agrees, in the event
the purchase and sale of the Bonds does not ooour 43 mmﬁmplage;i z*er*un-'i'czr. o reimburse the
Underwriter foy any costs described jn Subsectiom 13{a)0vi1) above that are attmbutsble to Dhstrict
peraced.

14. Muticex,  Any notice or other communicsiinn 1o be givcn under this Purchase
Clontract (other than the acceptancs hereol as specified m the first pavagraph hereot) may be given by
delivenng the same i wniing if 1o the County, o the ”i;‘f:av*-rf‘r and Tax { OH et (ﬁ'mumy of Los

Angelos, 500 West Terple Sreey, 437 Kenneth Hahn Hall Adminisiration, Log Angeles, 4"a?ii‘2.}mia.

G012, rhc Phstrict, 1o the Reperintendent, Centinela Y ai' ey Mmm high Sehool Dastricy, 14901
South 5; wiewood Avenge L ZS“'Ilfials., Califiraia 90260, or if 1 the Representative, to De la &o.s:a &
o, 10 :«1' nigornery Suite, 2150, San Franciseo, Califorrea 94104,

W




{5 Parties In Interest; Survival of Rs:‘gare»‘aenmtiﬂ;‘;zs and ‘?’%’ar‘raniie\‘;. This Purchase
Contract when accopted by the County and the District o wniting as hergtofor pf:aﬁ;f,d shall
constitule the entive agreeroent apong the County, the [Hsinet and the Lrue%«;ncm This Purchase
Contract 1 made solely for the benefit of the County, the Diswict and the Underwriters (nclod
syccessors or assigns thercef). No person shall acquive or have any righis hersunder or by virtic
bereot. Al vour represeniations, warrtanties and agreoments of the County and the Dasteict n dus
Parchase Uontract shall survive regardiess of (2) any mvestigation or any stalement m respect thereot
made by or on behalf of the Underwriters, (b} delivery of and payment by the Un{jf;}“wrmm iy the
Bonds hersunder, and {¢) any wormination of this Parchase Contract,

&3

ﬁ

16 i&zemm}n in Ceunterparts. This Purchase Caontract wmay be exeouted in several
counterpants sach ol which shall be regarded as ap origingl and all of which shall consutate bat one
and the same documcm.

IREMAINDER OF PAGE INTENTIONALLY LEFT BLAME]
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i7. Applicable Law, 11

is Purchase Contract shall be mterpreted, governed and enforced

i accordance with the laws of the State of California apphicable to contracts made and performed in

stch State,

Yery truly veours,
BE 1.4 RO5A & €O, as Representative of

ftvelf, Stems & Youngberg LLU and
Cabreva Capital Markets, the Underwriters

By

Authorized Bepresentative

The foregoing is hereby agreed to and aceepted as of the dste first above written:

COUNTY OF LOS ANGELES

Accepted:

oy

Tressurer and Tay Collector

Approved as 1o Forpy

RAYMOMD G, FORTMER, JR.

Courdy Counsel

By:

Principal Deputy County Counsel

CENTINELA VALLEY UNION HIGH STHOOL DISTRICTY

By

Superinterddent




APPENDIX &

CENTINELA VALLEY UNION HIGH 5CHOOL BISTRICT
LOS ANGELES COUNMTY, CALIFORNIA
ELECTION OF 2008 GENERAL OBLIGATION BONDS, SERIES A

k) Currest Interest Sertald Bands

&

¥ isdidc B

Redemption

Oetipnei Redemptiosn. The Cuwrrent Iterest Bonds maturing on or after Au
¥ &>

gust 1, 28 are
subsiect to redemption privy o thetr respective stated maturity dates at the ophion of the Disinet, from
any source of fumds, on Auvgust 1, 20 ov on any date thereafter as a whele, or in part, &t 2
redenyrtion price equal to the principal of the Current Interest Bonds 0 be so vedeemed, togethe
with interest accrued thareon fo the date fved for redemption, without premfum.
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Mandatory Redemprion. The Bonsds maturing on August 1, 20 are subject o redewption
priy o maturily Som mandatory sinking fund pavmonts on August §oof cach year, on and afier
August L, 20 at a redemption price equal 1o the princips! amount thergef, wgether with acorned
interest to the date fixed for redemption, without prewium. The principal amount sepresenisd by
such Bonds 10 be so redeemwd and the dates therefor and the fingl principal paviment date is as
indicated m the followmg table:

Redemption Diate Mandatory Simnking

nd Pavingnt

CAugust 1 £

Total

(1Y oo .
VY Final Manurity.

The Capital Apprecistion Bonds arve mut sebiect v vedemption prior to thelr stated
matourity dates.

R

o
1
o
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APPENDIN B

OPIMION OF COUNTY COUNSEL

CENTINELA VALLE Y INION HIGH SCHOOL DISTRICT
LOS AMOGELES COUNTY, CALIFORNMIA
FLECTION OF 2008 GENERAL OBLIGATION BONDGS, SERIES A

Ladies and Gentlemen
This apinfon is rendered as counsel fo the County of Los Angeles (the "County”) m

cormection with the issuance by the Centinels Valley Umnn High Schood ?)i"-;'rir't {the “Distriet”)y of
its Blection of 2008 (sm“‘“ai Ohhgamn Bonds, Senies A in the aggregate primoipal amount of

$ (“Bomds”™). The Bonds arg being ssued pursuant (© a z"f:z:e?au;on of the Board of
Supervisors of the County adopied on {(the “County Besolution™), at the request of the

Drgtrict made pursuant 1o a resolution adoy
24, 2049 {the "District Resolotion™)

d by the Board of Education of the Disinet oo February

in rendering this opinion, we have examined the County Resolubou and such other
documents, records and mstruments and made such investigatons of law and fact as we have deemed
necessary to render the npinions expressed heruin,

Based upon the foregoing, and solely with respect 1o the taws of the B of Califormia (the
“Stage’y, we are of thy opuion, as of the date hereof, thau

1. The County 15 a political subdivision duly organived and exishing pursaant 1o the
Constituniion and the laws of the State of Califormia
2. The County Resolubion approving and authorizing the execution and delivery of the

PFurchase (Contrazt and the izsuance of the Bonds was duly adopted at & meeting of the governing
hady of the County which was calied and held pursuant w law and with all public wotice required by
law and atf which a guorum was present and acting at the time of adoption, has net been modified,
amended, rescinded or revoked and 1w in foll force and effect on the Jate hareot.

3. To the best of my knowledge, there 13 no action, sui, procesding, mquiry o
fvestigation, at law o7 in cqm ty, betore or b” any court, goveruuent agency, pubhic board or body,
pending, fn which service of provess has boen completed, or threatened against the Jounty {a)
affecting the existence of the i"‘wu';i"»f or the titles of its officars who have acted with respect o the
proceedings for issuance and sale of the Bonds Lo their respestive officars: (b) seeking to profulay,
restrain of enjon the execution of the Purchase Contract or the ssuance of the Boads or fo any way
contesting or affecting the valwdity or enforczability of the Bonds, the Parchase Comtract, or the
County & %:n-z? 10n; {0} contesting the powers of the County or us authority to enter into, adopt or
perforny ity obliganons under the <""rsunt‘v‘ Resolution or the Purchase Contract, or {d) secking to

restrai or enjoin the levy or collection of tax revenues pledged for payment of the Bonds.
B3
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4. The Purchase Contract has been duly anthonzed, execsied and delivered by the
{ounty and the Bonds have been duly anthonized by the County, exgcuted by the County on behalf of
hv fhstrict and delivered by the County and, sssunung due authorization, execunon and dc? very by
o, the Purchase (_.ur;tract will comstitute the legal, valid and bmding agreement

e'yi the County enforceable ggamst the County 1 accordancs with its terms.

\

29}

& other parhies thevet

ssed, enforczment of the nights and obligations
County Resolution, the Purchase Contract and the Boods may be limued by bankmptey,
. TCorganizalion, moratiritm or other laws at‘fe—:ming the enforeenent of creditors’ rights
generally, by the agtsp'iicati{m of eqguitable ’3*ﬂm‘;’p" cs it equitable romedies are sought,
livatations on legal revnedies imposed 1y actions against pabhic entines in the Swmte. We
opinion as to the gvatlability of eqntable remedies in connection with enforcement of the ( ;zmév

Resolution, the Purchase Contract or the Bonds,

W iih respect 1 the opinpms we have cxpra

Very ouly yours,

COUNTY COUNSEL

DiPont
unty Counsel

Cammy C
Principal Deputy Co
Government Services Divisfon

VAT S A
§-0d32
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CENTINELA VALLEY UNION HIGH SCHOOQL DISTRICT
RESOLUTION M. 08-09/012

RESOLUTIOM OF THE BOARD OF EDUCATION OF THE CENTINELA
YALLEY UNION HIGH SCHOOL DISTRICT AUTHORIZING THE ISSUANCE
OF 2008 GEMERAL OBLICATION BOND ANTICIPATION HOTES, ELECTION
OF 2008 GENERAL OBLEGATION BONDS, SERIES A, AND ACTIONS
RELATED THERETO

WHEREAS, g duly called election {the “Bond Election”™) was held in the Ceminela Valiey
Linion High School District (the “Dostrict™), Los Angeles County (the "County™), State of California
cn Movember 4, 2008 and thereafier canvassed pursuad to Jaw;

WHEREAS, at the Bond Election there was submittod to and approved by the requisite two
thirds vote of the qualified clectors of the District a guestion as to the msuance and sale of general
chiigation honds (the “Bonds™) of the District for various purposes set forth in the ballot submitted o
the voters, in the maximem privcipal ameunt of Ninety-Eight Millies Dollars ($98.000,000) pavabic
from the levy of an ad vadorem tax against the texable property fo the Diswicy

WHEREAS, pursuant to Chapter | of Title 1, Diviston 1, Part 10, of the Education Code of
the State of California, entitled “Bounds of School Districts and Conmmuntty College Districts”™ (the
“Act™, and in particolar purscant (o the anthority set forth iy Section 13158 of the Ast, the governing
board of 2 schood district may, by resolution, upon such terms and vonditions gs i shall preseribe;
issue notes, on a negotiated o competitive-bid basis, maturing within a period not-to-exeeed five
years, i apticipation of the sale of general obligation bonds anthorized at the time the notes are
fasued;

WHEREAS, the procesds from the sale of such notes shall be used only fir authurized
purposes of the anticipated general obdigation bonds or to repay ocutstanding notes authorized by the
4
Act;

WHEREAS, at this time the Board of Education (the “Board™) of the Datrict desms U in the
best interests of the District to fssue notto-exceed Twenty-Five Million Dollars (825,000, 000) of the
Dhstrret’s 2009 Geperal Obligation Bond Anticipation Notes {the 2009 Notex™) at an intorest sate
notto-excesd the maxinuun rate allowed by faw per annum, and 1o use the proceeds thereof for any
of the purposes suthorized at the Bond Election;

WHEREAS, pursuant o the Act, in the event that the sale of the Bonds docs not occur prior
to the maturity of te 2009 Notes lssued in anticipation of the sale, each of the Superintendens, the
President of the Board, and the Assistant Soperintendent, Business Services of the Dhstrict {the

{the “Revewal Notes™) 1o be issued 10 repay the 2009 Motes and the interest thereon;

WHEREAS, the renewal of a 2008 Note may not he issued after the sale of the Beries A
Bonds, defined below, in anticipation of which the original 2009 Motes are boing issuced and the fotal
amount of the 2009 MNotes or renewals thereof Bssued and outstanding may not at any time exceed the
total amount of the unsold Bonds;
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WHERFEAS, any renewal of the 2004 Motes shall be payable not later than fve vears after the
date of their ixsue, and such 2009 Notes or renewals thereof are pavable from the procesds of the sale
of the Series A Bonds or any Renewal Nades, or fom other fonds of the District lawfully avatlable
for the purpose of repaying the 2009 Motes, incloding State grans;

WHEREAS, interest on the 2009 Notes and any Renswal Notes also shall be pavable from
proceeds of the sale of the Bonds, or from the mf valorens tax lawfully levied to pay principad of and
mterest on the Bonds; and

WHERFAS, at this time this Board has determined that it is necessary and desinable to also
reguest the issuance of a scries of such Bonds in an aggregate principal amount notao-exceed
$25,000,000 to be stvled as “Centinels Valley Union High School District, Los Angeles Coumy,
Californta, Blection of 2008 Genoral Obligation Bonds, Series A” (the “Series A Bonds™)

WHEREAS, the Board of Supervisors of the Uourdy shall issue the Bonds on behalf of the
Dristrict prrsuant to Chapter 1.5 of Part 10 of Division 1 of title 1 {commencing with Section 15264 of
zeg.y of the California Education Code;

WHEREAS, the District desires {0 establish the Building Fund {defined herein} into which
proceeds of the 2009 Motes and procecds of the Series A Boads sill he depasited; and

WHERFAS, the District desires to esiablish the Debt Sgrvice Fund (defined hereln) o
which any promium received by the District from the proceeds of the Notes, proceeds from the sales
ot any Renewal Motes, premium received on the Series & Beonds issued to repay the 2009 Notes, and
arty Renewsal Notes and any procesds of the ad valores: tax levied to pay the principal of and miorost
on the Series A Bonds will be deposited as described hereing

WHEREAS, thix Board desires to gppoin and regppoimt centain professionals to provide
services related o the issuance of the 2009 MNotes and the Sertes A Bonds as well as other debt o the
Dristriet; and

WHEREAS, all acts, conditions and things required by law to be dous or performed have been
done and perfirmed in strict conformity with the laws authorizing the issuancy of general obhigation
bords of the District, and the indebtedness of the Districs, including this proposed issue of 2009 Motes
and the Series A Bouds, 15 within all Hmits preseribed by law

MKOW, THEBLZFORE, BE 1T FOUND, DETERMINED AND RESCLVED BY THE
BOARD OF EDUCATION OF THE CENTINELA VALLEY UNION HIGH SCHOOL DISTRICT,
LOS ANGELES COUNTY, CALIFORNIA, AR POLLOWS:

a9
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Keetion §. Authorvization of Issuance of 2004 Motes and Seriex A Bonds: Termg Thereof

{AY  The Bosrd hereby deiormines to and avthorizes the issuance of not-to-exgeed
$25,000,000 principal amount of general obligation bond anticipation notes under Section 13150 of
the Act, designated “Centinels Valley Union High Scheol District, Los Angeles County, Siate of
California, 2009 Gengral Obligation Bend Anticipation Notes”; to be narabered 1 (and consecutively
upward i order of issuance if more than one Mote s registered); to be in the denominations of
£5,000, or integral multiples thereof, as determined by the Undevwriters {as veforred & herein), 1o by
dated the date of delivery thoreof; to mature (with or withowt the option of prior redemption as set
froth in the Purchase Contract) on one or more dates set forth in the Purchase Contract deseribed in
Rection 9 below within a period not-to~exceed five years fom the date of delivery and on s day on
which banks in Now York or California are open for business; and (0 bear interest, payable oo ong or
more dates specified in the Purchase Contract computed pan g 30-day monthy/360-day vear bhasis, at
the rate or rates determined at the thne of sale thereof, but ot in excess of the maximum rate allowsd
by law por annunt. Both the principal of and interest on the 2009 Notes shall be payable, only uponr
sugrender thereol, in lawful money of the United States of America at the principal offiee of the
Paying Ageut (defined hersin). This Board does hereby awthorize the appointment of the Treasore
aind Tax Collector of the County as the avthenticating agent, bond registrar, yansfer agent and paying
sgent for the 2009 Notes {the “Paying Agent™). For purposes of the 2009 Notes, the Paving Agent
shall be deemed to be 3 “fiscal agent” within the mesning of Section 33601 of the {Zovernmut Code
of the State of California.  This Board hereby approves both the County Treasurer amd Tax
Collector’s appointment of US, Bank Nationgl Association a5 its agent for purposes of acting as the
Payving Agent and the payment of the reascnable fees and expenses of the Paying Sgord a5 they shall
hecome due and payabie.

{8y  Toraise money for the purposes authorized by voters of the District at the Election, to
pay the principal and inderest due on the 2009 Notes, and to pay all necessary legsl, financial and
coptingent COsts in connection with the issuance of the Series A Bonds, this Board hereby petitions
the Board of Supervisors of the County 10 suthorize the issuance of the Series A Bonds and ® order
such Series & Bonds sold at o negotiated sale such that the Series A Bonds shall be dated as of u dawe
i be determined by said Board of Supervisors, shall bear interest #l & rale not-to-excesd that
authorized at the Election, and shall be payable upon such terms and provisions as shall be set forth
in the Serier A Bonds, and shall be in an aggregste principal amount nolto-excead 325,000,000,
The Bourd estimates that the costs gssociated with the issuance of the Bonds, inchuding compenaation
1o the Underwrtters and any such ecosts which the Underwriters sgrees 0 pay pursusnt o the
Purchase Counteact, will egual approximately 5% of the principal amoont of the Series A Bonds, This
Board doss hershy authorize the sppointinent of the Treasurer and Tax Collector of the County as the
Paving Agent for the Series A Bonds, The District acknowledges that ongoing expenses and fees of
the Paying Agent and all other fees and costs incurred in connection with the Series A Bonds will by
paid by the District

Sextion 2. Form of 2009 Motws. The 2009 Neotes shall be isxued in registered fornm and
shall be substantially in the formy and substance set forth in Exhibit A attached hereto and by
reference incorporated herein, the blanks in said form 1o be Blled in with appropriste words and
figures. The 2009 Notes may be intiially registered inn the name of “Cede & Co.” as nominee of The
Depository Trust Company, and shall be evidenced by one note in the aggregate principsl smount of
the 2009 MNotes. The Depository Trust Company, New York, New York it hereby appointed
depository foy the 2009 Notes. Registered ownership may not thereaBler be transtorred exvept as set
forth i Section 4 hereof. There shall be simultaneously delivered with each 2009 Mote, the legal

-5
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opirdon of Siradling Yocea Carlson & Rauth, 8 Professional Corporation msp&atmv the validity of
sald 2009 Notes and, imwnediately fnv?owmg such legal opdmion, a certifivate executed with the
favsimile signature of the {lerk of the Board of Education, said certificate 1o be i substantially the
follorwing form

P HEREBY CERTIFY tht the following 5 a true and correct vopy of the legal opinion
regarding the 2009 Motes thersin described that was provided by Steadling Yocea Carlson &
Rauth, a Professional Corporation, and was dated as of the date of delivery of and payiment for
said 2008 Notes.

iFacsimile Signature]
Clerk of the Bowrd of Education

Section 3. Transter and Exchiange of 2009 Motgs. Subisct to the provisions of Sextinn 4
hereof, the regiswation of any 2000 Note nwy. in acoordance with its terms, be ganaferred, upon the
registration books kept by the Paying Agent for such purpose, by the person in whose pame it s
registered, in person ot by his or her duly authorized attorney, upon surrender of such 2009 Note for
Laﬂaeii&imm acooynpanied by delivery f:sf a written instrument of transfer, duly executed 1w 3 form
approved by the Payving Agent.

Whenever any 2009 Mote or 2009 Motes shall be surrendered for rogistration oy transfer, the
Paying Agent shall execute and deliver a new 2009 Mote or 2009 Notes, for a like aggregate principal
amount. The Paving Agent shall require the 2009 Mote owusr requesting such registration of vansfer
to pay any tax or other governmental charge required o he paid with respect to such tansfer. The
{istrict may require the owner requesting such registration of transfer to pay such additional
reasonable charge as may be necessary 1 cover customary expenses meurred and fogs charged by the
Paving Agent with reapect to such mgis,mtion of transter. The Paying Agent may treat the registered
gwner of any ZIHIY Mote ax the absolute owner thereof for sl purposes whatsoever in accordauce
with this Beschution, and the Paying Agent shall not be affected by any notice to the contrary.

Subject 16 the provisions of Section 4 hereof, 2009 Notes may be exchanged gt the offive of
the Paying Agent for a like aggregate principal ampumt of 2009 Notex in othar authorived
denominations, The Faying Agent shall require the payment by the 2009 Note owner requesting
such exchange of any tax or other govenunental charge reguired (o be paid with respect to such
exchange. The Payving Agent may requive the owner requesting such exchange 1o pay such additional
rﬁanf}mhie charge as may be necessary 10 cover customary expenses incurred and fees charged by the
Paving Agent or the District with respect 10 such exchange.

Section 4. Use of Depository. (A3 The 2009 Notes may be initially regisiered ss
provided in Section 2 bereof. In such event, registered ownership of the ZH9 Nuotes, or any portion
thereof, may not thereafter be transferred except

{1 To any successor of Cede & Co., a5 nominge of The Deposttory Trast
Company, of 115 nominge, or 1o any substitote depository designated pursuant to clause (1) of

this Section 4 (a8 “qubstitite depository™); pmvzded. that any successor of Oede & To, as
nominee of The Depository Trust Company or a substitute depository, shall be qualified

under auy apphoable taws 1o provide the services proposed to be provided by it

EXN
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(1} To apy substitute depository not odiected o by the Paving Agent,
upon {1} the resignation of The Depository Trust Company o7 15 successor {or any substifie
depository or 115 successos) from #s fupctions as depository, or {3y s determination by the
District 1o substitute another depository for The Depository Trast Company {or ia successor)
hecause The Depository Trust Compazw or Etfs SUCLERSOF f’nr ALY “ubftituic depocmw oy iw
substitute depository shall be qua’;ihcd &nder any app.i;a.,zb}c: iam {0 pZ"{}“«k’}L EhL services
proposed to be provided by # or

(i1} To any person as provided below, upon (1) the resy As:,mtmn of The
Deposttory Trust Company or its successor {or substitoie depository or 15 sucoessar) from iis
functions as depository, or (2} a dotermination by the District to rewnove T_he Depository
Trust Company or is successor (or anry substitute depository oy it suscessor) from s
functions as depasiiory.

(B Inthe case of any transter pursuant o clayss {3) or clause (1) of subsection {1 of thig
Rection 4, upon receipt of the outstanding 7909 Notes by the Paying Agent, together with a request of
the District, to the Paving Agent, a new 2P Note shall be executed and delivered in the aggrogate
principal mmount of the Af){@ Netes registered in the name of such successor or such substitute
depository, or thelr notsinees, g5 the case nwy be, all as specified in such request of the District. In
the case of sny wansfer pursuant 1o clause (1 of subseetion (1} of this subparagraph {d}, upon
receipt of the outstanding 2009 Notes by the Paying Agent gether with a roguest of the District to
the Paying Agent, new | 1009 Netes shali be exevuted and delivered in such denominations mumbered
in the manner determined by the Paying Agent and registered in the names of such parsous a3 are
requested i such g request of the DHstrict. Thereafter, 2009 Notes shall be transterred pursuant w
Section 3 heveof.

{Cs The District and the Paying Agent shall be entitled 10 weat the person in whose naroe
any 2 I Note is registered as the ownper therenf for sl purposes of iE”és Resolution and any
apphicable aws, notwithstanding any notize to the contrary veceived by the Paying Agent or the

B st’zct and the District and the Paving Agent shall have no responsibility iez transmitting payments
to, comumnunicstion with, notifying, or otherwise dealing with any hencfivial owners of the 2009
Motes and neither the District nor the Paying Agent will bave any re%pmr;sibiiity or obligations, legal
or otherwise, to the benehoial owsers or to any other party, including The Depository Trust
Company o 15 successor {or substitute deposiiory or Hs successor}, except frw the owner of any 2009
Notes.

)] S0 long g5 the outstanding 2009 Kotes are regisiered in the nwme of Cede & Col e it
registered assigns, the District and the Paving Agent shall cooperate with Cede & Co.. as sole
"’“’}cfﬁ‘ivd wner, or iis registered assigns in effecting payment of the principal of and juterest on the
2005 Mowes by arranging for payvment in such manner that funds for such pavments are property
identified and are made immediaely available on the date they are due.

Section 5. Deposit of 2009 Note Procseds: No Arbitmage. The precesds from the sale of
the 2009 Nates, to the extent of the principa] amount therent, shall be paid to the Treasurer and Tay
Collector of the County {the “Tregsurer™} to the credit of the tund hereby oreated and established and
i be known as the "Uentinela Valley Union High School District General Ubligation Boud and Bond
Anticipation Note Building Fund” (the “Building Fund™) of the District, shall be kept separate and
distinet from all other Distric! and County funds, and those mrocegds shall be used solely for the

Y
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purpose for which the 2009 Notes and Series A Bonds are being issued, provided that such proceeds
shall ke applied solely to authorized purposes of the Bond Election. Any accrued interest and mny
preminm received by the Treasurer from the sale of the 2009 Notes and the Series A Bonds shall be
kept separate and apart in the fund hereby oreated and established and to be designated as the
“Centinela Valley Union High Schoo! District General Obligation Bond and Boad Antivipation Note
Tiebt Rervice Furd” (the “Debt Bervice Fund™) and shall be used only for payment of principal of and
interest o the 2009 Notes or the Series A Bonds, Any procecds of Renewal Nustes received by the
Dhstrict and other funds of the Distriet lawfully available for the purpose of repaving the 2009 Notes
and any Rencwal Noes shall be deposited into the Dbt Service Fund and shall be applied 1o pay the
principal of and imterest doe on the 2009 Notes or Renewal Motes, as applicable. 8o long as the
2009 MNotes and any Renewal Notes are outstanding, amoums in the Debt Service Fund are
trrevocably pledged w the repayvment of the 2009 Motes, any Renewal Notes and the Series A Bonads,
and the Interest thereon and thereafter o the repayment of the Series A Bonds, Interest earvings on
moneys held in the Building Fund shall be retained in the Building Fund,  Interest earnings on
rmoneys held in the Debt Rervice Fund shall be retained in the Debt Service Fund, Any oxeess
proceeds of the 2009 Notes not needed for the authorized purposes set forth hersin for which the
2005 Motes are being issusd shall be transterved to the Debt Service Fund and apphed 10 the payment
of principal of and interest on the 2009 Nites.

Lipon the issuance of the Series A Bonds, all aceroed intevest and premibinn recorved by the
District from the sale of the Series & Bouds and other procseds of the Series A Bonds to be applied
to repay the 2009 Notes and any Renewal Notes shall be deposited into the Debt Servive Fund and be
applizd to pay the principal of and intergst due on the 2009 Notes, any Renewal Notes and thoreafter
any Serizs A Bonds. After the issuance of the Series A Bonds, the Debt Service Fund shall remain in
effect and amounts therein shall be applied (o pay the principal of and Interest on the Series A Bonds
when dug.

I, afler payment in full of the Series A Bonds. there remain excess proceeds 1n the Debt
Serviee Fund or the Building Fund, any such excess amounts shall be wansferred 0 the General Fond
of the District,

Subject to federal tax restrictions, moneys dertved Hom the ssle of the 2009 Notes in the
funds created heveunder shall be invested at the direction of the District in (i) any Tawful investment
permitted by Sections 164291 and 33601 of the Governmuent Code of the State of Calitornia (he
“Government Code™) or (i) shares in a Caltfornia common law trast established pursuanm to Title 1,
Division 7, Chapter § of the Goverament Code which tnvests exclusively i investments permitied by
Section 53635 of the Government Code, (41} in a guaramesd investment contract with & finanvial
mstitelion or insurance company which bas al the date of execution thereof ane or nuwe outstanding
issues of unsecured, uninsured and unguaranived debt obligations or a clalms-paying ability rated not
tower than the second highest rating category {without regard 1o subcategories) by Standard & Poor’s
and Moody's Invesiors Service, or {iv) the County Investment Pool.

Exeept as reguired below to satisty the regoivementds of Scotion 148(f) of the Internal
Revenug Ceds of 1986, as amended (the “Code™), intergst carped on the jnvestment of moneys held
in the Debt Service Fund shall be retained in the Dely Service Fund and used by the County w pay
the principal of and interest on the 2009 Neotes or the Series A Bonds when due.

The District hereby covenants that it will make no vse of the proceeds of the 2009 Motgs oy
the Beries A Bonds that would cause the 2009 Notes or the Serics A Bonds & be “arbitrage bonds™

&
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undsr Secticnr 148 of the Code; and, to that end, 30 long as any of the 2009 Notes or Beries & Bonds
are outstanding, the District, and all of its offivers having custody or conirol of such proceeds, shal
comply with all requirements of said section, including restrictions on the use and investment ©
proceeds of the 2009 Notes and the Series A Bonds and the rebate of a portion of investment
eamings on cevtain amounts, inchiding procerds of the Z00Y Motes oy the Series A Bonds, i reguired,
to the Federal government, and of the Income Tax Regulstions of the Unued States Treasury
promulgated thereunder or under any predecessor provisions, to the extent that such regulations are,
at the time, apphicable and in effect, so thet the 2009 Wotes and the Sertes A Bouds will not be
“arbitrage bonds.”

s
4

Furthermore, the Dhstrict will not make any use of the procreds of the 2009 Nuodes or the Series
A Bonds or any other funds of the [hstrict, or take or omit to take any other action, that would cause
the 2009 Notes or the Serigs A Bonds to be “private activily bonds” within the meaning of Section 141
of the Code or “federally gugranteed” within the meaning of Section 1491 of the Code, To that end,
s fong as any 2009 Notes or the Sertzs A Bonds are anpard, the District, with respect to such procesds
and such other funds, will comply with all requirements of such Scctions and all reguiations of the
United States Department of the Treasury issued thereunder and under Section 103 of the Infornsl
Revenue Code of 1986, as amended, 1o the sxtent such requirements are, at the time, applicable and in
effgct.

The District will not use or pevmis the ase of s faciities or any portion thereof by any person
other than a goverumenial unit as such term 18 used in Section 141 of the Code, in such manner or 1o
such extent as would resubl in the loss of exclusion from gross weome for federal Income tax parposes
of the interest paid on the 2009 Notes or the Series A Bonds,  In furthersnce of the foregoing fax
covengmts of this Sertion 5, the Disiriet covenants that it will coraply with the instructions and
requirernents of the Tax Certificate to be exeruted and delivered by the District on the date of issuance
of the 2009 Notes or the Serles A Bonds, which s incorporated herein as if fully set forth hemin, These
crvenants shall survive the payment in full or defeasance of the 2009 Notes or the Seres & Bonds.

I required by the Tax Certificate executed gpon the fssuance of the 2009 Notws gnd the
Series A Bonds, the District will establish with the County a Rebate Fund for parposes of payving any

rebate owed under the Code,

Section f. Pavinent of 2009 Moies,

(&3 Source of Payment. The principal mmount of the 2009 Notes, together with the
interest thereon, shall be pavable from procceds of the sale of any Renewal Notes or the Serles A
Bonds or from other funds of the Dastict lawflolly available for the purpose of ropaying the 2009
Neses, including State grants. Interest ou the 2009 Notes also shall be pavable from the tax lawiully
tevied to pay principal of and interest on the Series A Bonds.

(B} Issuance of Ropemwad Notes. In the event that the sale of the Series A Bonds dogs not
oeeur prior Lo the waterity of the 2000 Notes, any one of the Authorized Offtoers, In ovder 1o repay
the 2009 Nites then maturing, shall cause Renewal Notes 1o be issued for this purpose. The renewsl
of 5 2009 Mote miay not occur after the sale of Series A Bonds in sticipation of which the 2009
Motes wers izsued.

The total amount of the 2009 Notes and Renewal Notes issued and outstunding may not at
any time excesd the total amount of the unsold Bonds.

5
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{(Cy  Maximum Term of Benews) Notes. Any Renewal Motes shall be pavable at a fixed
time noet more than five vears from the date of the original issuance of the 2069 Niges.

Section 7. Execution of 2002 Motes. The President of the Bosrd, or a designated deputy
shereof, 15 hereby authorized to sign the 2009 Notes manually or by facsimile signature, and the
Clerk of the Board of Education (the “Clerk™)y is hereby authorized 1o countersign the 2009 Nistes
marially or by facsimile signature and said officers are hereby authorized o cause the blank spaces
thereof 10 he filled in as may be appropriate. Ko 2009 Wotz shall be valid or obligatory for any
purpose or shall be entided to any secwrity or benefit under this Resolution unless and wniil the
certificate of authentication printed ou the 2009 Dote is manually signed by the Payving Agom gs
guthenticating agent. Authentication by the Paving Agent shall be conclusive gvidense that the 2009
Mote so suthenticated has been duly issoed, signed and delivered under this Resolotion and 15 entitled
to the security snd bepedit of this Resolution.

Sectinn 8. Appoitment ol Bond  Counsel, Financial  Adviser _and  Underwriters.
Strading Yocea Carlson & Rauth, a Professional Corporation is appoinied 10 act a5 Bond Counsel 1o
thc District in connection with the issuance of the 2009 Notes and the Sertes A Bonds, Keygent,
LLC ts appointed 0 act as Financial Advisor to the Distriet in conngetion with the issuance of the
2009 Notes and the Series A Bonds. De La Rosa & (o, Stone & Youngberg LLC, and Cabrera
Capital Markets, LLC (the “Underwriters™) are 3?;303'8’{5‘.5 1 act as the underwriters of the 2008
Netes and the Series A bonds and De La Rosa & Co. is appointed the senior managing underwriter in
connection with the issuance thereof The District may alse appoint one or several other oo
managess as named in the Purchase Agreement.

Section 9. Arnproval of Purchase Contract: Sale of 2009 Noies and Series A Bopds.

{A}  The 2009 Motes and the Serizs A Bonds shall be sold 3t a negotinted sale, which is
determined to provide more flexibility in the tming of the sale, an ability 1o implement the sele in g
shoster time period, an inereased ability to structure the 2009 Notes and the Sevies A Bonds to fit the
needs of particular purchasers, and a greater opportunity for the Undereriters (o pre~market the 2009
Nustes and the Series A Bonds to potentis] purchasers prior 1o the sale, all of which will contribute to
the District’s goal of achieving the lowest overall cost of funds. The form of note purchase
agreement for the 200% Netes or vamparable bond purchase agresment for the Serigs A Bonds
{collectively, the “Purchase Contract™), subsiantially in the form wesented 0 this merting and on file

with the Clerk of this Board is hereby approved.

(% In conneciion with the sale of the 2009 Notes, ecach of the Authorized Offivers s
hereby suthotized o exceute and deliver the Porchase Coniract substantially in the form presented o
this meeting, with siwh changes therein, deletions thergfrom and modifications thereto as the officer
exeouting the same may approve, such approval 1o be conclusively evidencaesd by his or her exzeution
and delivery thereof, provided, however, that the maximum interest rate on the 2009 Notes shall not
execerd the maximum rate allowed by law par annum and that the Underwriters” discount with respect
10 the 2009 Notes, exciuding original iswne discount and cosis of issuance 1o be paid by the
Underwriters, shall not exceed 0.3% of t.he pringipal amount of the 2009 Notes. Thc Auvthorized
Officers, each slone, are hereby further authorized o determine the maximum principal amount of
2008 Notes o be specified in the Purchase Contract, up to $25,000,000, and 1o acoept or rggect the
interest rates and purchase price proposed by the Underwriters subject to the limitations set forth
ahove
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(Cy  In connection with the sale of the Series A Bonds, each of the Authorized Officers ix
hereby authorized to execute gnd deliver the Purchase Contract substantially 1o the form presenied 1o
this meeting, with such changes therein, deletions therefiran and modifications thersto as the officer
executing the same may approve, sueh approval to be conclusively evidenced by his or her exerution
and dehivery thereof) provided, however, that the maximum interest rate on the Series A Bonds shall
uot exveed that authorized @t the Election and that the Underwriters’ discoanst with respect o the
Serigs A Bonds, excluding original issug discount and costs of issuance 1o be paid by the
Lladerwriters, shall not excesd 0.0% of the principal amount of the Serigs A Bonds, The Authorized
Oficers, sach alone, are hereby further authorized to dotermine the maximum principal amount of
Series A Bonds 1o be specified i the Purchase Contract, up to 325,000,000, and 1o accept or reiect
the intersat rates and porchase price proposed by the Underwritaors subject to the Himitations set forth
above,

Section 18, Preliptngry Offeial Swtement and Officigd Statement for the 2009 Notes and
the Series A Bonds

{A}  The Preliminary Official Statement relating to the 2009 Notes, substantially in the
form on fie with the Clerk of the Board, is herehy approved. The Authorized Officers, cach along,
arg hercby authorized 1o make changes 10 the Preliminary Official Statoment 3o 3s to make it
aceurate as of its date snd (o deent the Preliminary {Mficial Btatement “final” pursuant to Rule 13¢2-
12 of the Securities Exchange Act of 1934 prior to tts distribution.  The Undereriters are berghy
authorized to distribute copies of the Preliminary Official Stwlemwnt to persons who may be
iterested in the purchase of the 2009 Notes and is directed to deliver copies of any final Official
Statement to the purchasers of the 2009 Motes. Each of the Authorized Gfficers is authorizad to
execute and deliver a final Official Statement substantially in the form of the Preliminary Otficial
Statement, together with such changes therein as the sfficer executing the same may approve.
Exerution of the Official Statement shall conchusively evidencs the District’s approval thereof

(B The Boad approves the preparation of 2 Preliminary Official Statenment and an Official
Statemont relating 1o the Series A Bonds. The Authorized Officers, each alone, are bereby authorized
to make changes to such Preliminary Official Statement 30 as 1o make it sccwrate a3 of its date and
deeny the Prefiminary Official Statement “Hoal” pursuant © Rule 15:¢2-12 of the Securities Exchange
Act of 1934 prior to its distributionn. The Underwriters are hereby authorized to distribute copies of the
Preliminary {fficial Statement 1o porsons who may by interested in the purchase of the Series A Bongds
arad is divested to deliver coples of any final Official Statement 1o the purchasers of the Series A Bouods.
Bach of the Awmhorized Officers is authorized to execute and deliver 2 final Official Statement
substantially in the form of the Preliminary Official Statement, together with such changes therein as
the officer executing the same may approve. Exeoution of such Orfficial Statement for the Series &
Bowuds shall conchusively evidence the District’s approval thersofl

Section 13, Continning Disclosure Certitivate. The DHarict hereby covenants and agrees
that it will comply with and carry out sl of the provisions of those certain Continuing Tisclosure
Certificates executed by the Disirict in connection with the issuance of the 2009 Motes ur the Series
A Bonds, as oviginally executed and as it may be amended from time 1o thoe o sccordance with the
terms thereof, Any owner of the 3009 Notes or the Series A Bonds may take such actions as may be
ueeessary and appropriate, including seshing mandate or specific performance by cowst order, o
cause the Dhstrict to comply with its obhigations under this Section. Novncompliance with this Section
shall not constitute a defankt hereonnder or resull 1o acceleration of the 200% Notes or the Series &
Bongds.
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Section 12, Supplemental Resolution.

{a} This Resolution, and the rights and obligations of the Dhetrict and of the owners of the
2009 Notes issued hereunder, may be modified or amended at any time by 3 supplemental resolotion
adopied by the Dhstrict with the written consent of owners owning a1 least 60% in aggregate prnsipal
amount of the oustanding 2009 Netes. exclusive of 2009 Nutes, i any, owned by the Districy;
provided. however, that no such modification or amendment shall, without the express consent of the
owner of gach 2009 Mote, affected, reduce the principal amount of any 2009 Notes, reduce the interest
rate pavably therenn, extond its maturity or the times for paying intersst thereon or change the monetary
medbin i which principal and interest 15 payable, nor shall any modification oy amendment redoce the
percentage of comsents required for amendment or wodification. Mo such Supplemenial Resolution
shall change or modify any of the rights or obhgations of any Paving Agent without its writlen assent
thereto,  Notwithstanding anything herein to the contrary, no such consent shall be reguired if the
owners are nod directly and adversely atfocted by such armendnent or modification.

{b} This Resclution, and the rights and obligations of the Distriet and of the owners of the
20859 Notes, wwaued herevnder, may be modified or amended at any thie by 3 supplemental resolution
adopted by the District without the wrilten consent of the owners: '

{1} To add 1o the covenants and agreements of the District in this Resohstion, other
covenants and agreements 0 be observed by the District which are not contrary 1o or inconsistent with
this Resohution as therstofors in eftect;

{31} To add 1o the tmBatons and restrictions in this Resolution, other limitations and
restrictions t3 be abserved by the District which are not contrary 1o or inconsistent with this Reselution
as theretofore i effecy;

(i) To confirm as further assurance any pledige wnder, and the sobjection {0 any Hen or
pledge oreated or 10 be crested by, thiz Resolution, of any mongys, securities or funds, or to estabiish
any additional funds or accounts to be held ender this Resolution;

{ivi Yo cure any ambiguity, supply any omission, of cure o correct any defect or
inconsistent provision in this Resolution; or

(V) To amend or supplement this Resoluliom in any other respect, provided such
Supplemental Besolution does not adversely affect the interests of the owners of the 2009 Motes and
Series 4 Bonds, respectively,

o Any act done pursuant to a modification or arendment o consented 1o shall be binding
upon the owners of all the 2009 Notes and shall not be desmed an infringement of auy of the provisions
of thiz Resolution, whatever the character of such act may be, and may be done snd performed as fully
and freely ax i expressly permitied by the torms of this Resolution, and afier consent relating fo such
specified matters has bean given, no owoer shall have sny right or fiterest to object to such action or in
sny maanet 1o question the propristy theveol ov 0 enjoin o restrain the District or any officer or agent
of either from tsking any action pursuant thereto,

Rection 13, Besolution o Constituie Ceontract.  In consideration of the purchase and
avceptance of any and all of the 2009 Notes authorized 0 be issued hereundsr by those who shall
own the same from fime 0 time, this Resolution shall be desmed to be and shall constitute g contrace

i
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betwesn the District and the owners from time (o time of the 2009 Notes; and the pledge made i this
Resoiution shall be for the equal benefit, protection and security of the owaers of any and all of the
2009 Motes, all of which, regardless of the time or times of thelr issuanve or maturity, shall be of
equal rank without prefersnce, priceity or distinetion of any of the 2009 Motes over any other thereof

Section 14, Unclaimed Monevs. Anvithing in this Hesolution to the contrary
nobwithstanding, any moneys held by the Paying Agent in trast ondy for the payment and discharge of
any of the 2009 Notes which remain unclaimed for two {2} yrars affer the date when such 2009
Motes have become due and pavable and moneys were held by the Paving Agent at such date, or {or
two (2) years after the date of deposit of such monevs it deposited with the Paying Agent after said
date when such 2{09 Motes become due and paveble, shall be repaid by the Paving Agent 1o the
Ddistrict, as is absolute propesty and free from trust, and the Paving Agent shall thercupon be
released and discharged with respect thereto and the owners of the 2009 Notes shall ook ondy 1o the
Phistrict for the payvinent of such 2009 Motey; provided, however, that before being required o make
such payment o the DHstrict, the Paving Agent shall, at the expense of District, eause 10 be mailed to
the owners of all such 2009 Notes, at their respoctive addresses appearing on the registvation books, a
notize that said monceys remain anclafred and that, sfter a date in sabd notice, which date shall not be
tese than thinty (30) days after the date of mailing such notice, the balance of such moneys then
unciaimed will be returned to the District

Section 15, Defeasance. Al or any portion of the 2009 Notes may be defeased prior 1o
matyrity in the following ways:

{a) Cashy by brevocably depositing with an independent escrow agent selected by
the District an amou of cash which together with amooanis then on deposit in the Debt Service
Fond s sufficient to pay all 2009 Motes designated for defeasance, tuchuding all principal and
interest and premuuum, it any: of

(b Covernent Oblleationg: by frrovoesbly depositing with an independens
gscrow agent selected by the District noncallable Government Ohligations (defined below)
together with cash, i required, in such ameunt as will, in the opinton of an ndependent
certified public accountant, together with Interest 1o acorue thereon and moneys then on deposit
in the Debt Bervics Fund together with the Interest 1o scoroe thereon, be folly sufficient to pay
and discharge all 2009 Notes designated for defeasance {nchuding all principal and interest
represerted theveby and prepayment prenvums, i any) at or before thelr materity date:

then, notwithstanding that any of such 2009 Motes shall ot have been surrendered for payment,
all obligations of the Dhstrict with vespect o all such designated outsianding 2009 Nutes shall cease and
terpminate, except only the obligation of the Paving Agent or an independent escronw agent selected by
the District 1o pay or cause to be paid from funds deposited purauant to paragraphs {2} or (b of this
Section, o the owners of such designated 2009 Motes not so surrendered and paid all sums dee with
respect thersto.

For purposes of this Section, Goverppment Obligations shall mean:

Dirget and geveral obliggtions of the United States of America (which may consit of

obligations of the Resohstion Funding Corporation that constitute Inferest stripa}, or obligations

that are wneonditionally guaranteed as to principal and interest by the United States of America,

or “prerefunded” municipal obligations rated in the highet rating catepory by Moody's
i1
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Invastors Bervice or Standard & Poor’s. In the case of direct and gensral obligations of the
United States of America, Government Obligations shall inchede evidences of direct ownership
of proportionate intgrests in fubwe inderest or principal payments of such obligations
Investments in such proportionate interests must be hmited o ciroumstances where (1) @ bark
or trost company acte as custodian and holds the underlying Untled States obligations; (i) the
swner of the investment is the real party in interest and has the right © proceed divestly and
individually against the obligor of the underlving United Swates obhgations; and (1) the
onderlying United Statey obligations are held i a sproial avcount, segregated from the
custedian’s general assets, and arg noi avatlable 1o satisty any claim of the custodian, any
person claiming through the custodian, or any person 1o whom the custodian may be obligated;
provided that such obligations are rated or assessed “AAA” by Standard & Poor's or “Aaa”™ by
Moody's Investors Bervice.

Section 16, Delivery of 2009 Notes. The proper officials of the District arg hereby
authorized and dirgcted to deliver the ZIY Wotes to the Underwriters in gccordance with the
Purchase Contract.  All actions heretofore taken by the officials and agents of the District with
respect 1o the sale and issugnce of the 2009 Motes are hereby approved, confirmed and ratified, and
the officials of the District are hereby authorized and directed, for and in the name and on behalf of
the Board, to do any aud all things and take any snd all actions and execute and deliver any and all
cortificates, agresments and other documents, which they, or any of them. may deom necessary or
advisable in order to consunmimate the lawfol isseance and delivery of the 2009 Notes in gecordance
withs thiz Resolotion.

Section 17,  Lewislative Dstorminations. The Board determines that all acts and
copsditions necessary 1o bo performed by the Board or to have been met precedent to and in the
issuing of the 2009 Nuotes and the Series A Bonds in order to make thern fegal, valid and hinding
obdigations of the District have been performed and have been met, or will &t the time of delivery of
the 2009 Notes and the Serizs A Bonds have been performed and have heen met, i regular and due
form as required by law; and that no statutory or constitutional Hnitation of indebtedness or taxation
will have been exceeded in the issuance of the 2009 Motes or the Series A Bonds,

Sextion 18, Further Actions Authorized. Tt is hereby covenunted that the District, and its
spprorriate officials, have duly taken all actions necessary to be taken by them, and will take any
additional actions nesessary 1o be taken by them, for carrving ous the provisions of this Resolution,

R

5

Section 19, is. Allthe recitals in this Reschstion above gre true and vorrect and this

Board so finds, determines and represends,
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PASSED, ADOPTED AND APPROVED this 24™ day of February, 2009, by the following
Vot

AYES: MEMBERS 3

NOES: MEMBERS L

ABRSTAIN: MEMBERS g

ABRSENT: MEMBERS

e d
7 /(?«7’ /s .
g‘ 2 \”.?f/!{ﬁ ﬁw*‘”w

Phestdens of the Board of Fducation

ATTERT:
_/"‘N’-‘\ . ;"M“\\ -
; T | L . . ﬁ.m""’“
¥ Y ad
Clerk of the Board of Eddcation
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CLERK'S CERTIFHCATE

i, Rocio €. Pizano | Clerk of the Board of Education of the Centinela Valiey Union High
School District, Los Angeles County, California, hereby certify as follows:

The foregeing is a fulll true and correct copy of a Resolution duly adopted a1 a regelar mesting
of the Board of Education of said District duly and regularly and legally beld al the regular weeting
piace thereo{ on Felwoary 24, 2009, of which meeting all of the mentbers of the Beoard of said District
had due notice and at which a quorum was present.

i have carefolly compared the same with the origingl mimates of said mesting on file and of
record in my office and the foregoing is 8 full, true and correct copy of the onginal Resolution adopied

at said meeting and entered in said minutes.

Said Resolution has oot been amended, modified or rescinded sines the date of its adoption,
and the same is now in full foree and cffect.

Dated: February 24, 2009
TN £

N S R IR N e
QLR N T g

- J Y N : T
Clerk of the Board of Bducation of the Centinela
Yalley Union High School Ddstrict
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EXHIBIT A

Registered N | 5
CENTNELA VALLEY UNION BIGH sCHOOGL DISTRICT
LOB ANGELES COUNMTY
STATE OF CALIFORNIA
2009 GENERAL OBLIGATION BONT ANTICIPATION NOTE

Rate of interest
Inierest: Daied Daie: Pavment Date Maturiyy Date: CLIREP:
44444444444444 % L 008 , 20

REGISTERED (WNER:
PRINCIPAL AMOUNT:

FOR VALUE RECEIWED, Centinela Yalley Union High School District {the “Ehstrict™),
Los Angeles County, State of California, acknowledges itself indebted 1o and promises to pay the
Registered {rwner identified above, or registered assigns, at the principal office of US. Bank
National Association (the “Paying Agont™) the Principal Amnunt specified sbove, in lawfal money of
the United Mates of Aroerica, on Mahuity Date, specified above, together with imterest thereon g the
Rate of huterest per annum st {orth above {computed on the basts of a 360-day vear of twelve 3-day
monthsy m Hke lawful money from the Dated Date specified above until payment in full of said
principal sum. Both the principal of and interest on this Note shall be payvable only upon sarrender of
this Mote a5 the same shall fall due; mrovided, however, oo interest shall be pavable for any period
afier matority during which the holder herenf fails to properly presemt this Mote for payment.

It is hereby certified, recited and declared that this Mote is one of an authorized issue of Motes
in the aggregate privcipal amount of Dollars €5, all of like
date, tenor and effect, made, exeouted and given pursuant 1o and by authority of 3 resolotion of the
Board of Education of the District duly passed and adopted on February 24, 2009 under and by
avithority of Sections 15150 ef seq., Chapter D of Thle |, Division L, Part 10 of the Education Code of
thy State of California (the “Act”™), and, in particular, purseant fo the authority set forth in Section
F5150 of the Act, and that all avts, conditions and things required to exist, happen and be porformed
nrecedent 0 and in the issusncs of this Mote have existed, happened and been performed in regular
and due unw, fum and manncr as requirgd by law, and that this Note, together with ali other
indebtedness and obligations of the District, does not exveed any fimit prosoribed by the Constitution
or statutes of the State of California,

The principal amount of the Motes, together with the interest thereon, shall be pavable from
the procesds of the sale of a portics: of the general obligation bonds authortred at 3 duly called held
in the Dhstrict on November 4, 2008 and thercalier canvassed pursuant to faw, or of any rerewal of
nefes or from other funds of the District lawifully available for the purpose of repaying the nodes,
inchuding State grants.

This Note is vansferable by the regisiered owner hereof in person or by his or her altorney
duly authorized in writing at the Paying Agent in Los Angeles, California, but only in the maoner,

Al
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subsject 10 the hmitations and pon pavment of the charges provided in the Resolution, and upon
surrender and canvellation of this Note except this Note shall not be transferred or exchanged Iaer
than the fificenth day prioy 1o the maturity date bereof. Upon such transfer, a new Note or Notes of
authorized desominations and for the same aggregate principal amount will be issued to the
transferees in exchange herefor,

The Distriet and the Paying Agent nwy deen and {reat the registered owner hereof as the
absolute owner hereof for the purpose of receiving pavment of or on account of principal hereof and
tnierest doe hereon and for all other purposes, and neither the District nor the Paving Agent shall be
affected by any notice to the contrary.

Lindess this certificate is presented by an authorized representative of The Depository Trust
Cesnpany to the issuer or ifts agent for registration of transter, exchange or payment, and any
certificate issued i registered in the name of Cede & Co. or such other name as requested by an
authorized reprosentative of The Depositiry Trust Company and any payment is made to Cede &
Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY
R TO ANY PERSON 15 WRONGFUL sincr the registered owner hareofl Cede & Co. has an
interest herein,

g Ny
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TN WITNESS WHEREOE, the District has caused this Mote to be exgouted by thye President
oof its Board of Education by manmual or facsimile signature and countersigned by the Clerk by manual
or facsimile signatore this  day of 2008,

CEMNTINELA YVALLEY UNION HIGH SCHOOL
DISTRICT

Prestdent of the Board of Education

Countersigned

By

Clerk of the Board of Education
{Centinela Valley Union High School Diswrict

CERTIFICATE OF AUTHENTICATION
This note iz one of the notes sdesoribed in the Mote Besodution referred 1o herein which has
heen authenticated and registered on L 2009,
TREASUBER AND TAX COLLECTOR OF
LOS ANGELES COUNTY

By U8 BANK MATIONAL
ASROUIATION, as Agent

Authorized Signatory
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LEGAL OPINEGN

I HERERY CERTIFY that the following s a true and comrect copy of the legal opinton apon
the notes therein desoribed that was provided by Stradling Yooea Carlson & Rauth, g Professional
Corporation, and was dated as of the dete of delivery of and payment for said Notes,

{Facsimile Signature}
Clerk of the Board of Education

ASSIGNMENT

For walue received the ondersigned dofes) hereby sell, assign and  transfer unto
the within-mentioned registered Note and hereby frevocably constitute{s)
and appotai{s) attorney, o wransfor the same on the books of the Paying
Agent with full power of substtution in the premises.

Prated:

Signature Guaranteed by:

NOTE: The signabwe (o the assignment st MOTE: The signature to the assignment roust
he guaratesd by an  oligible guarantor correapond to the name as written on the face
mstitution. of this Note in every particular, without any

alieration or change whatsosver,

Ad
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